ECOPLAST LIMITED

Registered Office: National Highway no.8, Water Works Cross Road, Abrama-Valsad 396002,Gujarat
CIN:L25200GJ1981PLC004375 Email Id:ecobom@ecoplastindia.com Website:www.ecoplastindia.com

Date: 11" August, 2020

To

The General Manager
DCS - CRD

BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Scrip code: 526703
Sub.: Unaudited Financial Results for the quarter ended 30.06.2020
Dear Sir,

The Board of directors at the meeting held today at 4:30 PM and concluded at 6:15 PM (conclusion
time), approved the Unaudited Financial Results for the quarter ended 30.06.2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Unaudited Financial Results for the quarter ended
30.06.2020 duly approved by the Board of Directors along with the Limited Review Report of the
Auditors.

Thanking you.

Yours faithfully,

For ECOPLAST LIMITED
ALAPAT Digitally signed by

ANTONY Goomosnt

PIUS

(Antony Alapat)

Company Secretary

Encl.: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited

Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of

Ecoplast Ltd.

We have reviewed the accompanying statement of unaudited standalone financial results of
Ecoplast Limited (the “Company”) for the quarter ended June 30, 2020 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
- substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W _

Mayank Y. Desai

Partner

Membership No. :- 108310
UDIN: 20108310AAAAFD9012

Date :- 11" August, 2020

Place :- Surat
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of

Ecoplas

t Ltd.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Ecoplast Limited (the “Holding Company”) and its subsidiaries (the Holding Company and
its subsidiary together referred to as “the Group”) for the quarter ended June 30, 2020 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company:
i) Ecoplast Limited

Subsidiary:

395 001.
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ii)Synergy Films Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other
unaudited financial information, in respect of subsidiary, whose unaudited interim financial
result include total revenues of Rs Nil, total net loss after tax of Rs. 7.96 Lakhs the quarter
ended June 30, 2020, as considered in the Statement which have been reviewed by their
respective independent auditor.

The independent auditor’s reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of those subsidiary, is based solely on the
report of such auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of above matter is not modified with respect to
our reliance on the work done and the reports of the other auditor.

For Y. B. Desai and Associates
Chartered Accountants

Partner
Membership No. :- 108310
UDIN: 20108310AAAAFE6880

Date :- 11" August, 2020

Place :- Surat

LLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT - 395 001.
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Staternent of Unaudited Financial Resulls for quarter ended June, 2020

(ReinLace)
N Guariar snded | Gariar snded | Guarier sndod| Year snded | | Ouarier anded | Ouarier ended | Quarter ondad | - Year ended
30/06/2020 31/0312020 30062010 3110372020 30/0872020 atios2020 30062019 3032020
I |income
la) Hevenye trom Operations 797.96 242841 239200 962226 7a7.96 244900 2492.72 9,564.35
b} Cther Incame 5,33 23.08 39.41 134.81 892 38.52 48,81 14320
b Total In (net)] B807.28 2, 457.49 2,431.41 8.757.06 806.88 248763 2,541.53 10.013.55 |
2 naes
|a) Cosl of Malenals Consumead 578,38 1,420.07 1,646.58 B.342.38 57638 1,507.70 1,701.62 E.518,55
fb] Changes =m mveniones of finshed goods, work In progress and stodk-m-trade (86.13)] £3.88 43.89 83,33 (85.13)) 64,12 6228 112,78
i) Employes Benelits exp 15508 239.58 228.15 956.70 15818 244,55 236,87 275.95
«d) Finance Costs 3tz 18.12 22.36 87.75 EIRH 1808 22.37 8780
(o) Depremishion and Amaortisation sxpanse 56.22 76.49 50.63 23834 5522 77.53 52.88 248.58
1) Othe expsnsas 160.45 35758 32785 140486 | 168,88 a57.89 341.85 144518
g} Impanment Loss 7.47 2.20 130.56 : - e TS ARG
Total E 900.57 2.247.90 2310.06| 026202 800,65 2.269.84 2417.98 8.500.60 |
3 |ProflU (Loss) belore Tax [1-2] 208.50 111.46 495,04 (92.77) 217.80 123.56 512.75
4 |Tax Expense
Current 2309 36.00 157.08 - 23.08
Coterred 22.32 (.70 {0.50) @,4.1|I 23.10
5 |Protit (Loss) for the year [3-4] 164.08 83.16 33855 (83.34) 171.60
& |Other Comprehensive income
(i} teme thee will no! ba recless fied 1o prolit or loss
|a} remaasurements of defined benefit plans 11.43 (7.88) (12.20); (4.20) 11.43
(b} equity instruments trrough offver comprehensive INCome
{c] Income taxes relates 1o fems that wil not be reclassified to proft or loss 317 (2.19) (3.38) (117 318 (2:18)] (3.38)
) Mems that will bo reclesst.od 1o proft of loss —
7 'ijmwlno- _E.!'l'ﬂ 14.50 (10.07) [il [ 1481 {1007 Tis.50)]
19 33736
& [Total Comprehenaive Inceme for the period [S+7] :@_ﬁj 73.08 32326 ) Teea| 8519|3373
2 |Paic-up equity share capital (FV pet shave Rs. 105 sach) 300 300 300 300 | 00 300 300 300
nnulised)
bt ;E.T'*‘.a...c ,!:'.M BN {2.10) 5.47 277 1129 @) 572 318 178
Oiluted {Rx.} {3.10)f 5.47 277 11.23 a1y 572 318 1176
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Notes:

! The above financial results have been reviewd by the Audit Committee and has been approved by the Board of Directors in
their respective meetings held on 11/08/2020

2 The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures in respect of the
full financial year and the unaudited published figures upto nine months of the relevant financial year.

3 As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory
Auditors have conducted a limited review of the above results for the quarter ended 30th June,2020

4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),

as amended, prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

5 The Consolidated financial result includes financial results of subsidiary Company namely Synergy Films Pvt. Ltd.

6§ The Company had closed its manutacturing plant and office with effect from March 24, 2020 following countrywide!
lockdown due to Covid- 19. The Company has gradually commenced operations from April 18, 2020 after obtaining
necessary approvals, The Company’s operations were impacted in the quarter, due to scaling down/suspending production
due to supply chain constraints, shortage of workforce and with a view to ensure safety across all areas of operations. Th
Company has assessed the impact of Covid-19 pandemic on its business operations and has considered relevant internal
anc external information available up to the dale of approval of these results, in determination of the recoverability and
camrying value of properly, plant and equipment, inventories, and trade receivables. Based on current estimates, th

Company expects the carrying amount of these assets will be recovered. The Company will continue to closely menitor any
material changes to future economic conditions.

7 Provision for taxes, employment benefits and ather provisions far cantingencies have been considered on estimated basis

8 The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS 108:
‘Operating Segments’

9 Previous period figures have been regrouped/rearranged wherever necessary.
On Behalf of

ZCOPLAS)
eﬁa
\\_ ~

of Directors

Place: Mumbai

IB!
Date: 11 th August, 2020

MANAGING DIRECTOR
DIN 00156221




