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Date: Thursday, August 10, 2023

To

BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Scrip Code: 526703

Sub.: Unaudited Financial Results for the quarter ended 30.06.2023
Dear Sir,

The Board of Directors at the Meeting held today at 12:30 Noon and concluded at 4.15 P.M,,
approved the Unaudited Financial Results for the quarter ended 30.06.2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find Unaudited Financial Results for the quarter ended 30.06.2023 duly
approved by the Board of Directors along with the Limited review report of the Auditors.

Thanking you

Yours faithfully,
For ECOPLAST LIMITED

Rakesh Kumar Kumawat

Company Secretary & Compliance Officer

Encl.: As above

Head Office: Unit No.1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli Galli, Near
East-West Flyover, Andheri East, Mumbai-400069, Tel: +91-6352530597.
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Independent Auditor’s Review Report on the Quarterly Unaudited
Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
To the Board of Directors of

Ecoplast Ltd.

;5 We have reviewed the accompanying statement of unaudited standalone financial results of
Ecoplast Limited (the “Company”) for the guarter ended June 30, 2023 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

T This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This staridard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion,




4,

ased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Attention is drawn to the fact that the Statement includes the results for the quarter ended 31
March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
previous financial year which were subject to limited review by us. Our conclusion on the
statement is not modified in respect of this matter.

For Y. B. Desai and Associates
Chartered Accountants

Mayank Y. Des
Partner
Membership No. :- 108310
UDIN: 2310%310 B0 o RN© J3%9

Date :- 10" August, 2023

Place :- Mumbai
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Ecoplast Limited

Walnr Works Cross Road, N.H No B
Abrama Valsad , Gujarat. 396002
Tel No 9879554138
Webasite www acoplastindia com
Email: com
CIN -L25200G.11981PLCO04375

Notes;

The above unaudiled financial resulls of the Company for the quarter ended June 30, 2023 have been prepared in accordance with

:::m;.s.nmw-nmtudm Companies Act, 2013 road with the Companies (Indian Accouniting Standards)
, 2015

The financial results of the Company have bean reviewed & recommended by the Audit Cammittes and spproved by the Board of
DMMMCMNMMmMGMMMlQm.

As required under Reguiation 33 of SEBI{Listing Obligations and Disciosure Requirements) Regulations, 2015, the Statutory Auditors{
have conducted a limited review of the above results for the Quarter ended 30th June, 2032.

4 Provision for taxes, employment benefits and other provisions for contingencies have been considerad on estimated basis

The results for the quarter ended 31st March, 2023 are derived figures by subtracting the results of the nine months ended on 31st
December, 2022 from the audited results for the year anded 31st March, 2023,

The Company is primarily engaged in the business of manufacture of plastic flm, which is considered fo be the only reporiable
business segment. The Company is primarily operating in Indéa which is considgered as a singie geographical segment.

T The figures of the previous periods / yaar have been rearangsd / regroupad WhENMVEr necessary,

8 For mofe detadls on results, visit investor centre section of the Company's website al www ecoplastindia com and financial result
under corporates section of Stock Exchange’s Website al www bieindia.com.

On Behalf of Board of Directors
Place: Mumbal ATUL BALJAL
Cate: 10th August, 2023 WHOLE TIME DIRECTOR

DIN 09046341
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
To the Board of Directors of
Ecoplast Ltd.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Ecoplast Limited (the “Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submitted by the Helding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable




The Statement includes the results of the following entities:
Parent Company:

I) Ecoplast Limited
Subsidiary:

ii)Synergy Films Private Limited

ended June 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditor.

The independent auditor's TEPOMs on Interim financial results of this entity have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of this subsidiary, is based solely on the
report of such auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of above matter |s not modified with respect to
our reliance on the work done and the reports of the other auditor,

disclosed in terms of Regulation 33 of the sgg) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,




For Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368 4

Partner

Membership No, :- 108310
UDIN: 23 (0% 30B Gk WU RN Y & 1% |

Date :- 10" August, 2023

Place :- Mumbaij
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Statormant of Unaudived Financiel Results for Quarter andud 10th funs, 2023
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Ecoplast Limited

Water Warks Croas Road, NHNo B
Abrama Valsad , Gujarat. 396002
Tel No 8878554138
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Hotes;

1 The above unaudited financial results of the Company for the quarter ended June 30, 2023 have been prepared In accordance with

= mmnm,ummmmmufuncuwmummamummcmummmm:
= Rules, 2015

2 The financial results of the Company have been reviewed & recommended by the Audit Commiltee and approved by the Board of
Directors of the Company at their msetings hald on August 10, 2023,

3 nmmmmmuusewumnhwmdmmmmwammzm&mmmwm
m“mnalmmﬂmmummmmmnmmm.m.

The Consolidated financial result includes financial resulls of subsidiary Company namely Synargy Films Privats Limited.
5 wmm.mwm:«mmmbrm&qmm besn considensd on estimated basis,

The results for the quarter ended 31st March, 2023 are derived figures by subtracting the results of the nine months ended on 31t
December, 2022 from the audited results for the year ended 31st March, 2023,

T mcmpmummmm-mormmﬁmwmﬁn.mummuumww
business segment, mmmhmnmwmmmmnumauﬂmmm

a Thnﬂumsﬂhmhnnﬂnﬂl,whmbunmmmfmmmmm}‘

-] mmmmmmmummmmewumam.mmwww
under corparates sechion of Stock Exchange's Website at www. bseindia com,

On Behalf of Board of Directors
Placo: Mumbal ATUL BALJAL
Date: 10th August, 2023 WHOLE TIME DIRECTOR

DIN 08046341




