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Ecoplast Ltd V¥ebsite: www ecoplastindia com

Regd Office - National Highway No 8, Water Works Cross Read, Abrama-Valsad 396002, Gujarat

CIN- 125200GJ 198 1PLCO04375
Wednesday, February 7, 2024
To
BSE Limited
P.J Towers. Dalal Street.
Fert, Mumba 400 001
Scrip code: 326703
Subject: Outcome of Board Meeting
Dear Sir Madam.

We wish to mform vou that the Board of Directors of the Company._ at their meeting held today_have:

1. Approved the unaudited Financial Results (Standalone and Consolidated) for the quarter and mine
months ended 31 12.2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, enclosed please find Unaudited Financial Results (Standzalone and Consolidated)
for the quarter and nine months ended 31.12.2023 dulv approved by the Board of Directors along
with the Limited Review Report of the Auditors.

IIL_'J

Approved the increase in production capacity by adding a co-extrusion film plant and coating plant.

The required disclosures pursuant to Regulation 30 of the SEBI (Lisung Obligations and Disclosure
Requirements) Regulations, 2015 as amended are as under:-

a) Existing capacity (per annum) 4200 MT (extrusion) | 2400 MT (SPF)

b) Existing capacity utilization (per annum) | 100% 100%

c) Proposed capacity addition (per annum) 1560 MT 1680 MT

d) period within which the proposed capacity | December, 2024

15 to be added

¢) mmvestment required Approved investment of Rs 11 crores.
f) mode of financing Internal accruals. o
_g) rationale To meet the requirements of Business,

The meeting of the Board of Directors commenced at 2 00 P M and concluded at 5 30 P ML
This 1s for vour kind information and records.
Thanking You,

Yours faithfully
For Ecoplast Limited

Rakesh Kumar Kumawat
Company Secretary & Compliance Officer

Encl: As zhove

Head Office: Unit No.1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli
Galli, Near East-West Flyover. Andhert East. Mumbai-400069, Tel: +91-6332330357.
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Independent Auditor’s Review Report on the uarterly and Year to

Date Unaudited Standalone Financial Results of the Company

Pursuant to the Re ulation 33 of the SEBI Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report lo
To the Board of Directars of

Ecoplast Ltd,

L We have reviewed the dccompanying statement of unaudited Standalone financial results of
Ecoplast Limited (the “Company”) for the quarter ended Decembeor 31, 2023 and year to date
from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEp (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2, The Company'’s Management is responsible for the preparation of the statement in accordance
with the recognition and measurement principles laid down in indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Campanies Aq,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. The statement has been approved by the Company's Board of
Directars. Qur responsibility is to express a conclusian on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial

Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review 1o obtain maderate assurance as lo
whether the Statement is free of material misstatement A review ol interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other

review procedures. A review s

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of 3l
significant matters that might be identified In an audit. Accordingly, we do not eXpress an audit

opinion.




4, Based on our review conducted as above, nothing has come to our attention thatl cousss us to
believe that the accampanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesald Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations; including the
manner in which it is to be disclosed, or that it contains any material misstatemant.

For Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W

Mayank Y. Desai
Partner

Membership No. :- 108310 or
UDIN- 241 62310 BIALIOFZTY

Date :- 07" February, 2024

Place :- Mumbai



Ecoplast Limited

Water Works Cross Road, N.H.No.d
Abrama Valsad , Gujarat. 3960072
Tel No.: 83785 54138

Website: www scoplaslindiza.com
Email: investor@ecoplastindia.com
GIN: L25200GJ1981PLCO043T5

Standalone Financlal Results for Quarter and Nine Months ended December 31, 2023

Re.In Lacs
- i
1 |Income
{a) Reyenue from Operations 2,840.37 2,994.74 232912 B377.73 6,916.57 9 60138
{h) Other Incoma 42.25 36.31 17,93 137.58 153.06 38198
Total income (net)|  2,882.62 3,031.05 2,347.05 £,515.31 706963 | 999136
2 |Erpenses il
{a) Cast of Materiale Cansumed 1,35378 LBB0.06 1,716.43 5,397.79 4,975,717 F,733.11
(b] Changus in inyventories of fiished goods, wark in progress
and stock-in trade (54.73) (10.55) (16%.30) (107.73) {12.11) 26.38
(c) Employee Benefits oxpenzes 29872 725 245.79 841,80 726.89 92752
{d) Finance Cosls 5.34 933 2286 21.42 78.64 £3.50
(i) Depreciation and Amortisstion exprnss 5395 60,44 56.10 182,78 189 .44 24530
{f] Other experses 48317 #65.63 355.32 1,319.32 950,71 1,343.99
Total Expenses 2,630.23 2,677.42 2,235.30 7,655.38 6,938.84 9,371.58
1 |Profit before Tax [1-2) 252.39 353.63 111.75 #5953 130.79 619.78
4 |Tax Expente
Currenf tas 849.02 7938 43132 185.20 5260 7743
Deferted tay (1.24) (6.53) (22.50) 3155 [35.840) 5741
5 |Profit for the period [1-4] 184,61 280.78 50.33 643,18 114,00 444,54
& |Other Comprehensive Income
(i} lterms that will not be reclassdied to profit or loss
(2l Remegsuremnenty gaind|lass) of defined benefit plars EE:2 ) ER. ) (31.09) 1153 157.34] 1280
(b Income tases ralyted to items that will ot bhe
reclassified 1o profit or loss 108 1.06 (865 3| (B! 5.9*;-;\ 356
Tatal Other Comprehensive Inconie 4,92 4.90 {39 74)/ 14.74 w 16.36
7 |Total Comprehensive Income for the period [5+6] 189.53 285 58 50,59 657,92 40,71 460,89
& |Pald-up equity share capital (FV per share Rs. 10/- each) 300 300 300 300 i3] ann
3 |Other Equity 3, 03052
14 |Earnings per share (not annulis=d, excluding yesr end)
() Basic (s ) 615 9,36 iMm 2144 380 14.82
 |(b) Dluted (R} S5 5.15 9.36 3.01 2144 3.80 1882




Ecoplast Limited

Watsr Works Cross Road, N.H.No.B
Abrama Valsad , Gujarat. 386002
Tal No.: 58755 54134

Wabsite: www.ecoplastindia.com
Email: investor@ecoplastindia.com
CIN: L26200GJ1981PLCO043TS

Notes :

1)

a)

3)

4)
5)

6)

7l

The above unaudited financial results of the Company for the quarter and nine monthe ended December 31, 2023 have besn
prepared in accordanca with the IND AS, as prescribed undar section 133 of the Companles Adt, 2013 read with the Companies

{Indian Accounting Standards) Rules, 2015,

The financial results of the Company have been reviewed & recommended by the Audit Committee and approved by the Board
of Directors of the Campany at their meetings hald on February 7, 2024

As requited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory
Audilors. have conducted a limited review of the above results for the Quarnter ended Decamber 31, 2023

Pravision for laxes, employment benefits and other provisions for contingencies have baen considered on estimated basis

The Company s primarily engaged in the business of manufacture of plastic film, which is considered 1o be the only reporlable
business segment The Company ie primarily opersting in Indie which is considared as a single geographical segment

The figures of the previous penod / year have been rearrangad / regrouped wharsver necessary fo confirm to cument years
classificaton,

For more delalis on resulls, vislt investor centre section of the Company's websils 8t www scoplastindia.com and financial
resuits under corporates section of Stock Exchange's Website at wwiw baeindia cam.

On Bahalf gfBoard of Directors

o f

Piace - Mumbai J
Date February 7, 2024 MANAGING DIRECTOR

DIN 00156221
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Independent Auditor’s Review Report on the Quarterly and year to

Date Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Review Report to
The Board of Direclors of
Ecoplast Ltd.

1.=

“Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of stalement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. The statement has been approved by the
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the

Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Periormed by the

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Fcoplast Limited (the “Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended December 21, 2023 and
year to date from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of Indi

This standard requires that we plan and perform the review o obtain moderate assurance as
to whether the Statement is free of material misstatement. A review ol interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review s
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be |dentified in an audit. Accordingly, we do not express an

audit opinian.

We also performed procedures In accordance with the circular Issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

The Statement includes the results of the following entities:

Parent Company:

i) Ecoplast Limited




Subsidiary:
i) Synergy Films Private Limited

5, The accompanying Statement includes the unaudited interim financlal resulls and other
unaudited financial information, in respect of subsidiary, whose unaudited interim financiai
result include total assets of Rs. 82.47 lacs as at December 31, 2023, total revenues of Rs. Mil
far the nirie months ended December 31, 2023 and total net loss after tax of Rs. /.24 lacs tor
the nine months ended December 31, 2023, and the period ended on that day respectively
as considered in the statement which has not been réviewed by its respective independent

auditor.

The unaudited interim financial results and other financial information of this subsidiary has
not been reviewed by their auditor and have been approved and furnished (o us by
management and our conclusion on the statement, in so far as it relates to the aifairs of this
subsidiary, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanation given 1o us by
management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of above matter is not modified with respect 10
our reliance on the financial results/financial information certified by the Management

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred 1o in
paragraph 5 above, nothing has come to our attention that causes us lo believe that the
accompanying Statement, prepared in accordance with the recognition and measurcment
principles laid down in the aforesaid Indian Accounting Standard(lnd AS) specified under
section 133 of the Companies Act, 2013, as amended, read with refevant tules ssued
thereunder and other accounting principles generally accepted in [ndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEE! (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For ¥. B. Desai and Associales
Chartered Accountants

Mayank Y. Desai
Pariner
Membership No. :- 108310

UDIN: 2 (08210 LkALIPLESY

Date :- 07" February, 2024
Place :- Mumbai



Ecoplast Limited

Water Works Cross Road, N.H.No.8
Abrama Valsad , Gujarat. 306002
Tel No.: 98795 54138

Wabsite: www.ecoplastindin.com
Email: mvestor@ecoplastindia.com
CIN: L25200GJ1981PLC004375

Cansolidated Financial Results for Quarter and Ning Months ended December 31, 2023

e
Income
(i) Bevenue brom Cperstions 284037 2,991 74 2,319.12 B377.73 6,938.07 D622 88
(b Other Income 42.22 35.90 2061 137.14 148.86 390.50
Total income [net) 2,882.59 3,030.64 2,389.73 B,514.37 7,086.93 | 1001338
Expenses
(@) Cost of Materiols Corsumed LB53.78 1,860.06 1,716 43 539079 A4,975.77 5,733.11
fbi) Changes In inventores of finished goods, wark in progress
and stock-ir-trade {54.73)| (1055} (165.29) (107.73) {3.08)| 35.44
{e)} Employes Benefits expenses 298,99 273.84 25111 884 77 730.86 93271
{¢l] Finance Costy 534 932 4287 2142 78.65 89,53
(e] Depraciation and Amortisation expense 63,95 60,44 S6.10 122,78 189,44 245,30
[T} Other expenses 462.87 £61.90 3%6.66 1.315.91 G84.46 135751
Total Expenses 2,630.20 2,677.01 2,247.98 7,654.94 6,956.13 4,393,60
Profit before Tax [1-2] 25239 35363 11175 859.93 130,50 619,78
Tax Expense
Current tax Ba.02 738 4352 185.20 52 60 7783
Dieferred tux {1.24)f {6.53) (22 50) 3155 (35.80 87.41
Frofit for the period j3-4) 184,61 280.78 90.33 643,18 114.00 444,54
Other Comprehensive Income
(V) Iverms that will not he reclassified v profit or loss
{a) Remeasurements gainf{loss) of defined benefit plans 31.84 354 {31.08) 1153 {57.34) 12.80
(b ncome Laxes refated to tems that will nat bs
reclassified to profil or loss 1.08 1.06 {B.65) 321 [15.85) 356
Total Other Comprohensive Income 4.92 4.90 (39.74) 14,74 (73.29)| 16.36
Total Comprehensive Income for the period [546] 189,53 285.68 50,59 657.92 an.71 860,89
Paid-up equity shar= capital (FY per share s 10/- each) 300 300 300 300 300 306
Cither Equaty 3,020.52
Earnings per shara (not annulised, excluding year end)
{a) Basic (Rx | B.15 5,16 3o 2144 3,40 1482
| Ib) Dituted {Rs.) 6.15 9.36 Ao 21.44 3.80 1482

=y g



Ecoplast Limited

Water Works Cross Road, NNH.No,8
Abrama Valsad , Gujarat. 386002
Tel Ho.: 88795 54138

Website: www.ocoplastindia.com
Email: investor@ecoplastindia.com
CIN: L25200GJ1981PLCO0O43TS

Notes :

n

2)

3)
4

5)

8)

7l

8)

The above unaudited consofidated financial resulls of the Company for the quarier and nine months ended Decamber 31, 2023
have been prepared in accordance wilh the IND AS, as prescribed under ssction 133 of the Companies Acl, 2013 read with the

Companies {Indian Accounting Standards) Rules, 2015

The financial results of the Company have been reviewed & recommended by the Audit Committee and approved by the Board
of Diractors af the Company at their meetings held on February 7, 2024

The Consolidated financial results includes financiat results of subsidiary Company namely Synergy Films Privata Limitad

As required under Ragulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory
Auditors have conducted a limiled review of the above results for the Quarter ended December 31, 2023,

Provision for taxes, empleyment benefits and other provisions: fof contingencles have been considersd on eslimated basis
The Company is pnmarly angaged in the business of manufacture of plastic fim, which is considated (o be the anly repofable
business segment. The Company is primarily operating in India which is considered as a single geographical segment

The figures of the previous penod / year have been rearranged / regrouped wherever necessary lo confim to curent years
classifigation,

For more detalls on resulls, vist invastor centre secticn of the Company’s websits at www ecoplastindia.com and financial result
unclar corporates seclion of Stock Exchange’s Website al www bseindia com

On Behgl of Board of Directars

Pizce  Mumbai J.B.DESAI
Date: Fabruary 7. 2024 MANAGING DIRECTOR

DIN 00158221




