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Sub.: Audited Financial Resulls for the Quarter and Year Ended 31.03.2022
Elar i,
Ihe Board of Directors at the meeting held today at 11:00 AM. and concluded at [2.25 P,
approved the Audited Financial Results (Standalone and Consolidated) for the guarter and year
ended 31+ March 2022 and due to significant loss, the Board of Directors do not recommended any
dividend for the Financial year ended 31 March, 2022,
Pursuant o Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find the enclosed Audited Financial Results (Standalone and Consolidated) for the

quarter and year ended 31.03,2022 duly approved by the Board of Directors along with report of the
Auditars and the declaration for un-modified opinion for your records,

Thankinge vou

Yours =|.;'|i|:]'t|!.LIH} ‘

For ECOPLAST LIMITED

HRakesh Kumar Kumawat
Company Secretary & Compliance Officer

[Frel.: Asabiowip

Head Office : Unit No. 1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road,
Opp.Telli Galli, Near East-West Flyover, Andheri Easl, Mumbai-400062 Tel. No: 022-26833452 /1403.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone

Financial Results of the Compan Pursuant to the Regulation 33 of the SEBI (Listi

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Ecoplast Ltd.

He;;nrt on the audit of the Standalone Financial Results
dpinian

We Fave audited the accompanying statemeant of Quarnerly and year ta date standalone financial
results of Ecoplast Limited (the "Company") for the Quanier and year ended March 31, 2022
(the "Statement) attached herewith, being submited by the Company pursuant to the
requiremant of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations®)

It-our epiniun and to the bestof our information and according to the explanations given to us,
the statemient-

| 'S presantad in accordance with the requirement of the Listing Regulations in this
regards; ang

Il gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally acecapted in India of the net profil and
other comprehensive incame and other financial information of the Company for
the quarter ended March 31, 2022 and for the year ended March 31, 2022

Biasis for Opinian

We conducted our audit i1 accordance with Lthe Standards on Audi ting {3As) specified under section
143(10) of the Companies Art 2013 as amended ("the Aot} Our responsibilities under these Standards
are further described in the “Auditar’s Responsituhities for the Audit of the Standalone Financial Results”
section of cur report, We are independant of the Campany in accardance with thie Code of Ethics issued
by the Institute of Chartered Accountants of India tosether with the ethical requirements that are
relevant to our audit of the financial statements under the previsions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibllities in accordance with these
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requirements and the Code of Ethics, We believe that the audit evidence ohtained by us is sufficient and
apprepriate to provide a Basis for our opinion,

Management's Responsibilities for the Standalone Financial Results

financial infarmation In accordance with the applicable accounting standards prescribed under Section
133 of the act read with relevan rules issugd thereunder and ‘other atcounting principles generally
accepled In India and In compliance witl Regulations 32 of the Listing Regulations, This respansibility
also inclydes mantenance of adequate BCCOUNEING records.in accordance with the provisions of the Act
Tor safeguarding of the assels of the Company and for preventing and detecting frayds and ‘othar
rregularities: selaction and application of appropriate accounting policies: making: judgments ang
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate Jnternal fingreial cantrols, that were operating effectively for ensuring the accuracy and
completeness of the dECounting recards, relevant to the Preparation and presentation of the Statement
that give a true and fair view and are free fram material misstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible far assessing tha
ability of the Company to continue as a EOINE concern, disclosing, a5 applicable, matters related to goirg
Loncern and using the going tancem basis ﬁf-ac:uuntlng utifess the Board of Directors either intends to
liquidate the Compariy or to Lease operations, or has no realistic alternative but to do'so,

The Board of Nrectors of the tompany are alin responsible for overseeing the financial feporting
procesyaf the Company

Auditors' Responsibilities for the Audit of the Standalane Einancial Results

Qur objectives are 1o abtain reasonable assuranee sbout whether the statements 3¢ 3 whole are free
from material russtaternent, whether oy to fravd or eror, and ta 1s50e an auditor's report that
includes our apinion Reasonable assurance is a high tevel of assurance, but is not a.guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements car arice from fraud or ercor ang are considered material if. individually ar i the
aggregate. theytould reasenably be expected to influence the ecopomic fdecisions of users taken on the
basis of the statomant.

Aspart of an audit in aucordancewith Ak e BXErTise professions) wdement and miaintain professional
skeplicism throughout the audit. We also.




may Invilve collusion, forgery, Intentiona! omissions, Misrepresentations, or the override of
internal cantrol,

=  Obtain an understanding of internal contral relevant 1o the audit in order 1o design: audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for EXPressing our opinion on whether the campany has
adequate internal financial coiitrols system in place and the Cperating effectiveness of such
controfs

*  Evaluaté the appropriateness of accounting policies used and the reasonableness of accounting
Estimates and related distlosures made by management.

*  Conclude gn the appropriateness of rnanag‘ement's_ use of the going concern basis of accounting
and, based on the audit ewitleney cbtained, whether & material uncertainty exists refated to
events or conditions that may cast cignificant doubt on the Company's ability ta continue as a
Baing concern. If we conclude that a material uncertainty Exisls, we are required to draw

evidence obtained up to the date of our auditor's report. However, future syents or conditions
May cause the Company to cease 10 continue a5 a going concern.

»  Evaluate the gverall presentation, structure and tomternt of the stalement, including the
distlosures, and whether the <tatement represent the underlying transactions and events iy a
rmanner that achievas faj; presentation,

We tommunicate with thade tharged with BovErnance regarding, among other matters, the planned
stape and Timing of the audit and significant audit findings, ncluding any significant deficiencies in
Internal cantrol that we identify during sur dudit.

We also provide thase cha r8ed with governance with a statemert that we have complied with refevant
ethical requiremants regarding ndependence, and to cemmunicata with them all relationships and
Gther matters that may reasonably be thought te bear on our independence, ang where applicable,
réfated sajeguarde.




Other Matter

— - . The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures In respact of the full financial year ended March 31, 2022 and the published
unaudited year-to.date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations

Fer Y. B. Desai and Associates
Chartered Accountants

Firm Registration N, 1&23%_@%
e & s\ @

Mayank Y. Desai

Partner

Membership No. :- 108310
UDIN: 22102310 AT WV 282

Date :- 27 May, 2022

Place :- Surat
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Statement of Audited Financial Results for Quarter and
Year ended 31t March, 20232

— (Rs.in Lacs
Standalone
Quarter Quarter Quarter | Yearended| Year
5. Pirticulass ended ended ended | 31/03/2022| ended
|Na 31/03/2022 | 31422021 | 31/03/2021 310312021
| Audited Unaudited Audited Badhted Budited
[ 1 |incoms
fa) Hevenus fram Operafiong 262270 2,391.29 2B56.5T | 941143 | T.537.26
1) Gitner |ncoma 2538 2526 2738 8488 893.78
Total Inceme {net)| 2,648.08 2,416.55 2,683.95 | 949611 7.630.02
4 |Expensas
(a) Cost ol Malenals Consumed 20371 180732 ZOM975 | 711899 | 524550
th) Changes n inveniories of finishad goods, work in o
progress and stock-in-rade (133.32) (587 {72.300 (11242} 5266
[ (ol Employes Benelits expenses 254 64 briar 284,80 849 76 24882
| |it] Finance Costs 27 56 2211 24.97 106 14 113,10
( !
| (=) Depreclation and Amortisation expense 7170 B212 2T 26593 273.05
{f) ORer expensss 39888 353:03 33801 1.42505 | 1.08254
. Total Expenses| 2657.26 2,387.37 284750 | 975144 | 7,596.76
[
|
| 1 [Profit/ {LUSS‘II before Tax [11-2] i9'1 a' 25‘1! 36.45 !255331 34,97
| & |Tax Expensa
| |Cument 3.74 (7.07) 16.12 (3.33) 17.47
Faleried (42 48} {16.86) 1.37 {77.64] {8.25)
5 Profit/ (Loss) for the year [3-4] 29.56 52.90 1896 | (17406)  23.54
g |@ther Comprehensive Income
| L) Items that will ot bereclassified to profil or loss _
(a1 remeasurements of dafined benafit plans {13.88) (2.48) 10.68 {21.21) {1.42)
i) ggquly instrumests through.other comprehansiva
income
i) Income taxgs related (o ilems that will net ba )
reclassified to prefit or loss {188 {0E8) 287 (5.93) (0.54)
Total Other Camprehensive Income {(17.74) {317) 13.65 [(27.24) (2.46)
|
| T |Towl Comprahensive income for the period [5+7) 11.82 49.73 3281 {201.30) 21.08
| & |Papl-up sguityshame capital [FY per share Rs. 10 each) ano i} 300 300 300
4. |Other Equity 2EIZ 48 2.873.79
0 Earnings per share {nof annuflsed)
[ (@) Basic (R3.) 055 176 0&3 (5.80) 0.78
|
(b Eiisted {Rs) 088 1.78 Q&3 (5.80) 07




Ecoplast Limited

Water Works Cross Road, HH.No 8
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Statemant of Assots and Liabillties as at 31 sLMarch, 2022

(Rs.in Lacs)
Standalone Standalone
Sr Asat As at
Particul
Ho. FurE 31st March, 2022 I1st March, 2021
Audited Audited
ASSETS
(1) |Non-current assets
(@) Progady, Plant and Equdpment 1579.02 1,666:28
it} Capital work-in-prognass 1:62 £4 89
i6) Financial Assets
(i} Invesiment in Subsidiary T2.70 ¥5.38
(it} Others 24.31 17.92
o) Deferred ax Assels (MNel) 31._9:4! -
ie} Olher non-curienl assets 186.44 10163
Total Mon-currgnt assels 1,896.03 1,816.09
(2] |Current assets
i} Inventores 1292 684 1.022. 1
b Fmancsal Assels
{i} Trade Receivables 200624 201718
{ii) Cash and cash eguivalants 43,07 751
(i) Bank balances other than (i) above 5&51 3E2
{iv} Loans 7049 21.34
{v] Other fmancial assets 1641 1154
() Ciher curent assats €400 10663
Total current assots 3,548.45 322243
TOTAL ASSETS 5.444.48 5,138.52
EQUITY AND LIABILITIES
Equity
i Ecuity Share capital 300.00 300.00
(hiOther Equity J@7240 287379
Total equity 297249 347379
Liahilities
{1) |Non-current liabilities
ta} Fmancial Liabilibes
{1} Borrowings 208398 46127
(il Legsa Liabilty 1047 2617
(b} Provisions #8503 7149
ic) Deferred tax limbilities (Met) - 4008
Total non currant liabilities 359.18 55801
(2] |Current lizbilitiss
(a2} Finarcial Liabilites
{1} Barrowings 1.084.07 34369
(i) Lease Liability 2527 38|
(i} Trade payabies
a) Totsl Outstanding Dues of Micro 131.43 16.37
Enterprises and Small Enfarprises ;
b) Total Cuistanding Dues of Creditors Dihar 520.05 432 a7
than Migro Enerprises and Smiall Enlarprises
{ly) Oiher financial lablilez 30.08 24.81
k) Ciher currenl abilties 145,25 .75
ie] Provisions 82,80 36.42
Total current liabilities 211281 1,366.72 |
TOTAL EQUITY AND LIABILITIES 5,444.48 5,138.504°%




Ecaplast Limited
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Cuali Fhosd Staterment lor the year ended 3151 March, 2022

{Rs In Laca)
‘Slandalong Standalone
o For the year ended For the year ended
Particulars ;1- Hmh‘ Hn 31|'| le\ﬂh. 20921
Audited Audited
A Cash Now Trem operating aclivities:
Mt Profit !Laes) belore Tax as par Statemant of Profit ang Loss: {255.23) 3.2
Adfasimoents for; Hier
[epreciation snd amardizalsan and impairment 265.53 - 26684
{Profit) / losz an-sats [ wite off ol assets {net) 31.63 (1.03) .
Flngnag costs 0614 - 11310 -
Il nspmg [4:89) - 4 75) -
Cilher Comproheasve aame (21.31) - {1.82)
i isimin e dbuiatil irnde and offier raceivables, loans and advancas 128.75 . B.80 -
| 506,15 ook
| 1 purating profitbetore warking capital changes 250,82 41145
:-'..'.'J.'irn_‘;-ru irn wendlirg capital;
Adjustrrents for {increasel/ decrease in operating assels:
Myenlonigs {E‘T-D.EE]- = 2754 =
Traife recaivablas {1 'ET.SEI}II - E2.01 3
Shori-leimi bans 2nd sdvances (48.14G) - 170
Medi Curem Feancial Assets {3:72) = {8.65) =
Cliher Cyrsem financint assels 13 87H x a8 *
Ciihier Mern curren] anReis (T7.74) - (18.70) -
(Hher Currend agsets 42 53 > 2183
Aoz tmcnte far increage | (decreasa) in operating lisbilities:
Tro "ayrieE (BT D) - du.58
b Ol Bkl et TEED = G2 BB
Otter Finmncial and lease ity (23.17) - 160892
Shaort-lomm provigions 2616 - LS
[_ainiy-tarm previsions 1355 . 8,70 -
(4865.041] 454 52
(2356:22) ard.a
GCash gonorated from oparations {23523} are.
Mat income o (pad]  refurde - {3:74) - [15.04)
Wat cash How Irom | (used in) operating activitles [A) {2318.96) 85327
B: Cash lNow rom investing aclivities
Paymnnt for pregety, plant and equipment | including capital advences (1EZ.LE (12522 -
Froceeds from salke ol fxed s55ét 5409 2.1a =
IS négue] vy
- Suneiglany Tompany - - 1565 =
uresh ratomad
- SunsiTEnY T ompany - - 204
Ubhaes 4. B9 - 1.81 -
(162,04 {192:67)
{152 04) (10287
Hat cash taw rcom [ (used in) investing activities (B) {162.04) (102.67)
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Gauh Figher Stmiament lor me yoar onded 3151 Marely, 2023

[Ran Lacs)
Standalons Blandalone
Faor the year ended For tha year endad
Farticulars 29 March. 2022 31" March. 2021
¥ L] 5 il
Audited Audited

. Cash thow from financing activities
Brocoeds | (Repaymant) of fong-lamm Boriowngs (187.29) - 1101
Ml nereass ¢ (decraada) bn Shon term Dorowings 75038 - (BET 55
Flrgrd ool (10514} = (M310) .
Llwirlaods-patd . .~ (45.00) AP il

44E.05 [FE D)
|Kut ensh flow from [ {used in) financing activities (C) 445.95 [¥36.04)
Mot incroase | {decrease) in Cash and cash equivalents (A+B+C) 65,45 14.58
[l and cashequivalents 2t ine oagmning of the year 1
Fiataness With banics o oorent scoounts. earmanied Bakances and depost ancoun) - 40.74 d 562
Comstt mre hangd 288 - 345
|Sanh and cash equivalonts af the-end of the yoar 85.57 41.53
|
Caah and eash equivatents at theend of the yoar Comprises
[{ay Cash an lard - 117 - E-EE
{1, Salsntas with Banky [ cureet adoounts' and deposit accounty B 30,80 . 463
fiel Batanees wilt hanks in earmarkied balances:-and deposit a0ooUNS . 5650 2 6.2
1
[CASH RED CASH EGUIVAL ENTS: 99,57 43,83
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Matas ©
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Place. Valsad
[rate 27h May 2032

Thie 2bove linancial resulls of the Company forthe quarter and Year ended March 31, 2022 have bpen prepamed in accordance with
the IND AS, a5 presctlbed ubder section 133 of the Companies Act. 2013 read with ihe Companies {Indign Accounting Standards)
Rules, 2815

Thie rasufts for the quarter andad 315t March, 2022 are derived figures by sublracting the results of the nine months anded on
11st Docember 2021 from the audited resulls for the year snded 3181 March, 2022,

The fudted inanctal results of the GCompany  have been reviewed & recommended by the Audit Committae and approved by
the Boad of Direclors of the Company at their mestings held on May 27, 2022, The Rapart of the Stalutory Alditors dogs not
lawir any quatificafion'modificatian

Proviian for taxes. smployrmant banalite Snd other provigions lor contingencies have besn considerad onestimated basis

Siler Expengss includas impairmant ioss on Account Receivable from a Customer undergoing Corporate Insalvency Resolution
Procezs smounting 1o Rs. 69,40 Lacs dunng the Quarter and Rs, 13880 Lacs for tha year snded 3151 March, 2022,

Dig fa esgnilicant 1ass, the Beard oF Directors of the company’ has nol recmmended any dividand for the FY 2021-22

The Company & primarily engaged In the bugingss i manufactune of plasiic film, which is considered 1o be the only repodatiie
nuziness segmeni The Company s primanty eperating in India which ls considersd as 2 single geagraphical. segmen,

The figurss of the presvions pefiod [ year have begn rearanged ! regrouped wherever nesessary 1o confinm to current years

For mare details on results, visd investor centré section of the Company's website af www. atoplastindla com and financial result
under curporsies sechion of Steck Exchangs's Websile at-www beindin.com

Cn Behalbol Board of Diractons

"DESAI
MANAGING DIRECTOR
DIN 00156221
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Indeagnﬁe-m Auditor's Report on the Quarterly and Year to Date Consalidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

isclosure Requireme i s, 2015, as amend
To
The Board of Directors of
Ecoplast Ltd.

Report on the audit of the Consolidated Annual Financial Results
Dpinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of Ecoplast Limited ("the Holding Company”} and its subsidiary (the Company and its subsidiary
togethar referred 1o as "the Group') for the guarter and year ended 31/03/2022 (“the Statement”)
attached herewith, being submitted by the Company pursuant o the requirement of Regulation 21 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
fegulations”),

In our cpinian and to the best of our infermation and according to the explanations given to us, the
Statement

. includes the results of the following entities:

Parent Company:
o Ecoplast Limited
Subsidiary:
s Synergy Filmis Private Limited

1. i presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

. gives a true and fair view in confarmity with the applicable accounting standards and ather
accounting principles generally sccepted in india, of the consclidated net profit and other
comprehensive income and cther financial information of the Group for the r:tuartg;_gg:ded
March 31, 2022 and for the year gnded March 31.2022, &N i\\\
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As), a5 specified under Secticn
143{10) of the Companies Act. 2013, as amended {"the Act”). Our responsibilities under those Standards
are further described In the "Auditor's Responsibilities for the Audit of the Consalidated Financial
Results” section of our report. We are independent of the Group, its subsidiary In accordance with the
‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit eviderce obtained by us, is
sufficient and appropriate to provide @ basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements, The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the with the recognition and measurement
principles laid down in Indian accounting standards prescribed under section 133 of the Act read with
relevant rules issued thersunder and other dgccounting principles generzlly accepted in India and in
compliance with the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the each Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and the design, Implementation and
maintenance of adeguate internal financial controls. That wers operating effectively for ensurnng the
accuracy and completeness of the accounting records, relevant to the preparation and presentation aof
the Statement that give a true and fair view and are free from material misstaterment, whether due ta
fraud or erron, which have been used for the purpose of preperation of thie Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the each Company te continue as a going concern, disclosing,
as applicable, matters related to going concern and wsing the going concern basis of sccounting unless
the respective Board of Directors either intends to liquidate the Broup or Lo cease operations, or kas no
realistic alternative but to doso

The respective Board of Directors of the companies Included in the Group are also responsible [or
overseeing the financial reporting process of each Company.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Cur obiectives are 1o obtain reasonable assurance about whether the statements 33 3 whole are free
from material misstatement, whether due 1o fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect 8 material misstatement when it exi




Misstatements tan arise from fraud or ercor and are considered matarial if, individually or in the

ageregate, they could reasonably be expected to Influence the economic decisions of users taken on the
basis of the statement.

As part ol an audit In accordance with SAs, we exercive professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of matarial risstatement of the statement, whether due to fraud gr
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate ta provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for ane resulting fram error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal contral,

*  Obtain an understanding of internal cantrol relevant to the audit in oider to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Campanies
Act, 2013, we are also respansible for expressing our opinion on whether the company has
adeguate Internal financial cantrols systerm in place and the upérating effectiveness of such
controls.

* Evaluate the appropriateness of accounting palicies used and the reasana bleness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting.

and; based on the audit evidance abtained, whether a material uncertainly exists related to
Evenis or conditions that may cast significant doubt an the _(fnmpzny‘s'abiﬁw to continue as a
going concern. if we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the <tatement or, if such
disclosures are Inadequate, to modify aur epinior. Our conclusions are based on the audit
evidence obtained up to the date of our auditer's report. Howeyer, future events or canditions
rnay cause the Company to cesse to continue asa going cuncern,

*  Evaluate the overall presentation, structure and content of the statement, including the

disclasures, and whether the statement represent the undarlying transactions and events in a
manner that achieves fair presentation

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Lompany of which we ars the independent auditors and whose
financial Information we haye sudited, to express an opinion on the Statement. We are
responsible for the direction, supervision and perfurmance of the audit of the financial
mformation of such entitiss intluded in the Statement of which we are. the independent
auditors, We remain solely ret ponsible for our audit opinion. Our responsibilities in this regard
are further describéd in para () of the section titled "Other Matters” in this audit regar

We communicate with those charged with governance of the Holding Company and its subsididry
campany included in the Statemerit of which we are the Independent auditors regarding, amang other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contral that we ideritify during our audit. We aisa provide those

charged with gavérnance with a statement that we have complied with relevant elhical require;:]'ent's




regarding independence, and ta communicate with them all refztionships and other matters that may
reasonably be thought to bear on pur indegendence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No, CT R/CFD/CMD1/44/2018 dated
March 29, 2019 issupd by the Securities Exchange Board of India under Regulation 33 (8) af the Listing
Regulations, to the extent applicablie.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up 1o the nd of the third quarter of the current fimancial year, which
were subjected to a limited review by us, as required under the Listing Reguwations.

For Y. B. Desai and Associates

Chartered Accountants
Firm Registration No, 102368W —.
P
o i d
;’?.’;' s 7 \: E-T=TARE L
Mayank Y. Dnsaw
FPartner

Membership No. :- 108310
UBIN: 224 02104726 T LG

Date :- 27th May, 2022

Place :- Surat
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Statement of Audited Financial Resulls for Quarter and
Yoar ended 3st March, 2022

i (Rs.in Lacs)
Consolidated
§ ! Quarter |Quarterended| Quarter |Yearended|Year ended
Te| anded 3201 ended 31/03/2022 | 31/03/2021
Particulars
He. | 30312022 31/0312021
Audited Unaudited Audited Audited Audited
1 | Income
{2} Revenue from Operations 260785 2.391.29 265658 9,417.54 7.565.30
(3 QOther Ingorme 26.08 280 .55 §3.47 8287
! Total Income (net) 2,634.03 2,419.30 268713 | 9,507.4% T,649.17
2 |Expenses
(aY Cost of Malgnals Consumed 2,031,563 1,807.32 2018.76 7.122.28 5253.05
(b} Changes in invenioniss of finishea goods, work 10 l
progress and stock-in-trede _ {1471.90) {85.97) (F2.300 (120 .99) 5266
(o Employes Benefits expanses | 25818 22913 266.46 655.23 854,27
() Finanos Costs | 2157 221 2467 1086.18 133
() Depreciation and Amorisation expense ‘ 7170 8312 7227 | 28s83| 27305
[{fL Othier exnprnses | 398 15 35442 J3G:HG 1,428 83 1,072 80
Total Expenses|  2,643.21 239013 | 285067 | 9,767.56 | 7.619.96
i I
i 4 |Tax Exponse .
Cufrant | 374 (7.0 1612 (3.33) iray
Deferrad (42 4B} (18.66) 055 {77 24 {9.07)
: Frofill (Loss) (or the year [3-4] 29.58 52.80 19.72 {174.88) 20.30
i Other Comprehensive Income
1) Nems that will not Be reclassified ta profit or loss
| (a7 remeasuements of dafined benzfil plans: {13.88) (Z.48) 1068 {21.31) {192}
| (b ity nssruments through-other cemprehansive
income
| et Income taxes related 1o iterms that will not be
| (reciassitied to profit or Ioss (3.88) (FE ) 287 (5.93) (C54)
|
[Teial Other Comprehensive Income {17.74) 13.17) 13.65 {27.24) (2.486)
: 7 |Tetal Camprehengive Income for the pericd [5+7] 11.82 49.73 33.44 (202.12) 17.84
8 |Pa-up sguity share capital (FV per ehare Rs. 104 each) 300 300 300 300 SO0
9 |Other Equity fata40| 2B717H
0 IEarn]r‘u,]n pershare (not snnulised)
(@) Basic (Rs) C.59 178 086
() Dylutad {Rs) .99 1.76 0.86
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Statomant of Assets and Liahilities as-at 31 st March, 2022

{R&.In Lacs)
Consalidated Consolidated
5r. Asat Az at
No. Frauiars 3stMarch,2022 |  31stMarch, 2021
Audited Audited
ASSETS
(1] | Nonscurrent assets
(@) Property. Plant and Equiprimant 1,579.02 165628
[y Caplial werk-im-progress 1.62 &4.88
tg) Financial Assels
{1} Othiars 24:3 1782
(o) Deferred lax asaels (net) .94 -
(2 Other non-curren| agsels 186 44 10183
1,823.33 1,840.71
{21 | Current assels
{a) Inventorias 1.301.70 1,022,509
(o) Financigl Assets
i} Trade Recsivables 1692875 201719
Ui Cazh snd cash equivalents #3.33 G.44
(i) Brank Balanoos cther than (i) abowve 56.51 3612
i} Loans 70.49 2134
vy Cther finang:al assels 16.63 1276
(o) Other current assels 8772 11027
(4] Assels classified as held lor Sale TOE3 7053
Total curront assots 362666 3,300.24
TOTAL ASSETS ﬁﬁﬁ 5140.95
EQUITY AND LIABILITIES
Eryiity
(IEquily Share capital 30000 30000
(B i0ther Equlty 267249 287379
Total equity 297249 3,173.79
Liakilities
(1) | Non-current Babilities
(&) Financial Linbilkies
i] Borrowings 26368 481.27
{iiy Leaze Liabikties 1047 257
i) Provisions £5.03 T2.5d
) Caterrad tax Gabidbes [Nat) - ap.0g
Total nan current |iabilities 355,18 £90.46
{2) | Current habilities
(@) Financial Liabilites
(i} Borrowings 1.084.07 14369
i) Lease Labdity 2527 B
(i) Trade payablas
a) Tolal Dutslanding Duas of Migro Enlerpnses and 1637
Smali Enferprises 13145
b} Total Cutstanding Dues of Crediters Other than Micro ] £33.40
Enlerprises and Small Enterprises 623 50
{re) Other Tinancial labilites 30.08 2461
i) Cthar current labildies 14934 7368
ic) Prowisions B4 56 85
Total current liabilities 2.118.31 1,367.70

~ TOTAL EQUITY AND LIABILITIES

5,449,898
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Cnsh Flow Statement for the year ended 315t March, 2022

(Rg.ln Lacs)
Consolidated Consolidated
Parflcutars Far the year ended For the year ended
31stMarch, 2022 31st March, 2021
Audited Audited
A. Cash flow from operating activilies
Mat Prafiti{ioss) balore Tax as par Statement of Profit snd Loss {256.15) 23.20
Addipstments far
Deprecation and amorizaton and impairment 265.93 - 273405 -
iFratit) / loss on sale / wiite off of assels (net) 3153 = (1.40) -
Finance costs 10518 - 11313
IntErsst income (4.89) - (2.74) .
GOthigr Comprehensive Income (21.31) :? (1.92) .
Ligbitines fprovisions. no longes required writien back - - 10.08)
Frowsion for doubtful frade and ofher recevables, loans and advances 128775 - 888 -
- 50619 . 388.02
Qporatng profit bafora working canital changes 250,04 418,23
Changes in working capital:
Adpishmenls ke (moreasel S decrease in opevahng assels
Inveritares {27911} 2T Ea -
Trade recemvables 1111.31) - 52.07
Ehen-tdnm leans ang advances (48:15) - 070
[:pnp-term loans and advancas (G349 - {168 -
Dither cument financial assets (3.87) - 34 63 .
Other nun cutrent assels (84:81) - (1777
Oither curten) 25sats 4254 . 23.26
Aiustmants for incrapsa ¢ (dacrease) in operaling fabiliies;
[rade payabies 154.78) - 8142 =
Other curmrent liabilites ?‘54:-' £ 5145 -
Qthat financial and lease labilities (23.17) = 1veo1
Cithar non current |iabbities 7.07 - 1.07 -
Shor-tarm provisions 27.70 - 718
Long-taim provisions 1210 - 870 .
(487.71) 458 46
(23787} A76.69
Cash ganerated from operations [237.67) B76:63
Wit iricome tax {paid) | refunds - (2.74) - {19.04)
Mel cash llow from § (used in) operating activities (A) (241.47) B5T.E5
8. Gash flow from investing activities
Capital expendiiure on fixed assets, including capital stdvances (161.20) - (12523 =
Proceads from sake of fixed sczals 5.09 - 314
Others 4.688 - 274 *
(151.22) (119.35)
(151.22) {11935
Met cash flow from / (used in) investing activities (B) (161.22) (118.35)
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Cash Flow Statement for the year ended 315t March, 2022

____{Rs.in Lacs)
Consolidated Consoldated
Farticulars For the year ended For the year ended
31ist March, 2022 31=t March, 2021
Audited Audited
C. Cash llow from financing activities
Froceeds | {Repayment) of long-lem bomowings (197.29) . 110.01
Mel morsase [ (decreasel n Shorl term bomowings 750:39 - (BBY.95) -
Flnanee cos (106.19) - {113.13) -
Dividends paid - - (4500 .
= 44591 . (736.07)
Net cash flow from ! jused in) financing activities {C) 44891 (736.07)
Mot increase | [decrease) in Cash and cash equivalents (A+B+C) 54.28 2,23
Cash and gash equivalents at the beginning of the yaar - 45.55 43.32
Cash and cash squivalents at the end of the year 99.84 45.55
Cash and cash equivalents at the end ol the year Comprises ;
{a} Ceshan hand - 37 - 2,
!lY Balances with banks
(1) i current accounts - 4016 B EES
(i} In EEFC atciunts
(b [ daposi accounts
{iiy In pamarked accounts {Rafer Note (2] balow) - 5551 - 3612
99.84 45.55
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Notes :

1

2}

Al

4

3)

i)

10

Mace Vatsad
Date 27ih May, 2062

The stave financial results of the Company for the guarter and Year andad _March'ai 2022 have bean prepared in acoordance with
the IND AS, as prescribed under section 133 of the Companies Act, 2013 read wilh the Companies {Indisn Accounting Standards)
Rules. 2018

Thee resuits far the quarier anded 31t March, 2022 are denved figures by subtracting the results of the nine monthe ended on
318t December 2021 from the audited resulis for the year ended 31at-March, 2022,

The audited fnancil resuls of the subsidizry company have been censidersed for consolidation,
The Audited financial resuils of Ina Company Fave been reviewed & racommended by the Audlt Commitios and approved by

e Hoord of Directors of the Company at thalr mestings hald on May 27, 2022 The Report of the Statutory Audilors: does niot
have ey gualifiationimodifieallon

Pravigion Tor taxes, employment benelits-and other prowvisions ot cnntinguncm have been gonsidersd on eshimated basis

Gither Expenses includes Impaimant loss on Account Receivable from a Customer undergoing Corporate Insolvency Resolution
Pracess amaunting 1o Rs, 80,40 Ldes during the Coanar and Rs. 138.80 Lacs for the year ended 3tsl March, 2022

[ije to the signifizant loss, the Board of Directars of the company has not recommended any dividend for the FY 2021-22

The Company ls primarily angaged in the Gusingss of manufacture of plastic film, which is considered to be the anly reportable
buginess segment, Thie Company i primanly eperaling (n Ingdia which is considered a5 2 single gacgraphical segment.

Thie higures of the previous periad § pear hove besa rearanged ! regroupsd wharever nacassary to confirm Lo current years

For more defgils on results, wisit investor centre section of the Company's websiter at waw acoplastindia.com and financial resull
Whder corporates sechion of Stock Exchange's Website al weww bseindia.com

On Behalf of rd of Directors
J.B.D

MANAGING DIRECTOR
DIN DO166221
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Date: 27" May, 2022

To IS0 Hw1
&
The General Manager Certified Co,

BSE LIMITED
Phiroze Jecjeebhoy Towers
[Jalal Street Mumbai 400 001
BSE Serip Code: 526703

Subiect: Deelamtion pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Diselosure
Reguirements) Regulations, 2013

Dear Sie/Madam

Purstant o the Regulation 33(3)d) of the SEBI (Listing Obligations and Disclosure Requirements)
Revulations, 2013, we declare and confirm that the Auditor’s Report on Standalone and Consolidated
Financial Results for the finaneial vear 31% Maveh, 2022 are Un-modified.

Kindly ke the same on your records,

1 |1:|1:||-;i|1:,'_ YOl

Yours faithiully.
For ECAPLAST LIMITED

Javimin Diesii
Managing Director
DN (0156221

Head Office : Unit No. 1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road,
Opp.Telli Galli, Near East-Wes! Flyover, Andheri East, Mumbai-400069 Tel. No: 022-26833452 /1403.



