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lndependent Auditor's Report on the Quarterlv and Year to Date Audited Standalone

Financial Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing

ati nd osure R 15. as

To the Board of Directors of

Ecoplast Ltd.

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterry and year to date standarone financial

results of Ecoplast Limited (the "company") for the quarter and year ended March 31' 2023

(the ,,statement,) attached herewith, 
'being 

submitted by the company pursuant to the

requirement of Regulations 33 of the Sfet (listing Obligations and Disclosure Requirements)

Regulations,20lS,asamended(the'.ListingRegulations..)'

ln our opinion and to the best of our information and according to the explanations given to us'

the statement:

l. is presented in accordance with the requirement of the Listing Regulations in this

regards, and

ll. gives a true and fair view in conformity with the applicable accounting standards

andotheraccountingprinciplesgenerallyacceptedinlndiaofthenetprofitand
other comprehensive income and other financial information of the Company for

the quartei ended March 31,2023 and for the year ended March 31,2023'

Basis for OPinion

we conducted our audit in accordance with the Standards on Audi ting (SAs) specified under section

143(10) of the Companies Act. 2013, as amended ("the Act"). our responsibirities under those standards

are further described in the ,,Auditor,s Responsibirities for the Audit of the standarone Financial Results"

section of our report. we are independent of the company in accordance with the code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion'
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Management's Responsibirities for the standalone Financiar Resurts

The Statement has been prepared on the basis of the standalone annualfinancialstatements. The Boarrlof Directors of the company are responsible for the preparation and presentation of the statement thatgives a true and fair view of the net profit and other comprehensive income of the company and otherfinancial information in accordance with the applicable accounting standards prescribed under sectionL33 of the Act read with relevant rules issued thereunder and other accounting principles generallyaccepted in lndia and in compliance with Regulations 33 of the Listing Regulations.-l'his responsibilityalso includes maintenance of adequate accounting records in accordance with the provisions of the Actfor safeguarding of the assets of the company and for preventing anci detecting frauds and otherirregularitics: selection and application of appropriate accounting policies; making judgments andestimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate internal financial controls, that were operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation and presentation of the statementthat give a true and fair vlew and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsible for assessing theability of the Company to continue as a going concern, disclosing, as applicable, matters related to going.concern and using the going concern basis of accounting unless the Board of Directors either intends toliquidate thc Company or to cease operations, or has no realistic alternative but to do so.

lhe Board of Directors of the
process of the Company.

company are arso responsibre for overseeing the frnanciar reporting

Auditors' Responsibilities for the Audit of the standalone Financial Results

our objectives are to obtain reasonable assurance about whether the statements as a whole are freefrom materral misstatement, whether due to fraucl or error, and to issue an auditor,s report thatinr;ludes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that anaudit conducted in accordance with sAs will always detect a material misstatement when it exists.Misstatemerlts can arise from fraud or error and are considered material if, individually or in theaSSregate' they could reasonably be expected to influence the economic decisions of users taken on thebasis of the statemenl,

As part of an audit in accordance
skepticism throughout the audit,

with sAs, we exercise professionarjudgnrent and maintain professionar
We also:
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ldentify and assess the risks of material misstatement of the statement, whether due to fraud orerror' design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraudmay involve collusion, forgery, intentional omissions, misrepresentations, or the override ofinternalcontrol.

obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3)(l) of the companiesAct' 2013' we are also responsible for expressing our opinion on whether the company hasadequate internal financial controls with reference to financial statements in place and theoperating effectiveness of such controls

[valuate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by management,

conclude on the appropriateness of management's use of the going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertainty exists related toevonts or conditions that may cast significant doubt on the company,s ability to continue as a.going concern' lf we conclude that a material uncertainty exists, we are required to drawattenti,n in our auditor's report to the related disclosures in the statement or, if suchdisclosures are inadequate, to modify our opinion, our conclusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditionsmay cause the Company to cease to continue as a going concern.

we communicate with those charged with governance regarding, among other matters, the plannerlscope and timing of the audit and significant audit findings, including any significant deficiencies ininternalcontrolthat we identify during our audit.

r [valuate the overall presentation, structure and
disclosures, and whether the statement represent
manner that achieves fair presentation.

content of the statement, including the
the underlying transactions and events in a

with a statement that we have complied with relevant
and to communicate with them all relationships and
to bear on our independence, and where applicable,

We also provide those charged with governance
ethical requirements regarding independence,
other matters that may reasonably be thought
related safeguards.

ffi



Other Matter

.The 
Statement includes the results for the quarter ended March 31,,2023 being the balancing figures

between the audited figures in respect of the fullfinancialyear ended March 31,2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
wcre subjecled to a limited review by us, as required under the Listing Regulations.

For Y. B. Desai and Associates
Chartered Accountants

Firm Registration No. 1

{0
Mayank Y.'

Pa

Membership No. :- 108310
UDIN: 2310831 0BGWRLW8669

Date :- 2Sil'May, 2023

Place :- Surat
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To

The Board of Directors of

Ecoplast Ltd.

Report on the audit of the consoridated Annuar Financiar Resurts

Opinion

we have audited the accompanying statement of quarterly and year to date consolidated FinancialResults of Ecoplast limited ("the Holding company") and its subsidiary (the company and its subsidiarytogether referred to as "the Group") for the quarter and year ended 3L103/2023 (,,the statement,,)attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulations,201.5, as amended (the,,Listing
Regu lations").

ln our opinion and to the best of our information and according to the explanations given to us, theStatement:

L includes the results of the following entities:

Parent Company:

o Ecoplast Limited

Subsidiary:

o Synergy Films private Limited

is presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin this regard;and

il.

gtvcs a true and fair view in conformity with the applicable accounting standards and otheraccounting principles generally accepted in lndia, of the consolidated net profit and othercomprehensive income and other financial information of the Group for the euarter endec1

ilt

March 31",2023 and for the year ended March 31.2023,



Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs), as specified under section
143(10) of the Companies Act. 2013. as amended ("the Act"). our responsibilitles under those Standardsare further descrlbed in the "Auditor's Responsibilities for the Audit of the consolidated Financial
Results" section of our report. we are independent of the Group and its subsidiary in accordance withthe Code of Ethics' issued by the lnstitute of chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Actand the llules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion,

Management's Responsibilities for the consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the with the recognition and measurement
principles laid down in Indian accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in.
compliance with the Listing Regulations. The respective Board of Directors of the companies included inthe Group are responsible for maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding of the assets of the each Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, l'hat were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the statement that give a true and fair view and are free from material misstatement, whether due tofraud or error, which have been used for the purpose of preparation of the statement by the Directors
of the Holding Company, as aforesald.

ln preparing the statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the each company to continue as a going concern, disclosing,
as applicable, matters related to Soing concern and using the golng concern basis of accounting unless
the respective uoard of Directors either intends to liquidate the croup or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of each Company.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the statements as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an



audit conducted in accordance with sAs will always detect a material misstatement when it exists,Misstatements can arise from fraud or error and are considered material if, individually or in theaggreSate' they could reasonably be expected to influence the economic decisions of users taken on thebasis of thc statement.

As part clf an audit in accordance with sAs, we exercise professional judgment and maintain professionalskepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the statement, whether due to fraud orerror' design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraudmay invcllve collusion, forgery, intentional omissions, misrepresentations, or the override ofinternalcontrol.

obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the companiesAct' 2013' we are also responsible for expressing our opinion on whether the company hasadequate internal financial controls system in place and the operating effectiveness of suchcontrols

[valuate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by management,

conclude on the appropriateness of management's use of the going concern basis of accountlngand' based on the audit evidence obtained, whether a mateiial uncertainty exists related toevents or conditions that may cast significant doubt on the company,s ability to continue as agoing concern' lf we conclude that a material uncertainty exists, we are required to drawattention in our auditor's report to the related disclosures in the statement or, if suchdisclosures are inadequate, to modify our opinion. our concluslons are based on the auditevidcnce obtainecj up to the date of our auditor's report. However, future events or conditionsmay cause thc Company to cease to continue as a going concern.

Ivaluate the overall presentation, structure and content of the statement, including thedisclosures' and whether the statement represent the underlying transactions and events in amanner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial results/financial informationof the entities within the company of which *u *u the independent auditors and whosefinancial information we have audited, to express an opinion on the statement. we areresponsible for the direction, supervision and performance of the audit of the financialinformation of such entities included in the statement of which we are the independentauditors' we remain solely responsible for our audit opinion, our responsibilities in this regardare further described in para (a) of the section titled "other Matters,, in this audit report
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regarding independence, and to communicate with them all relationships and other matters that mayreasonably be thought to bear on our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the Circular No. crR/CFD /cMDl/44/201g datedMarch 29,2019 issued by the securities Exchange uoard of tndia under Regulation 33 (s) of the Listing
Regulations, to the extent applicable.

Other Matter

rhe Statement includes the results for the quarter ended March 31.,2023 being the balancing figuresbetweenthcauditedfiguresinrespectof thefullfinancialyearendedMarch 3L,2o23andthepublished
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listlng Regulations.

For Y. B. Desai and Associates

Chartered Accountants

Firm Registration No. 102369W

Partner

Membership No. :- 108310

UDIN: 2310831 0BGWRLX6933

4
Mayank Y.

Date :- 25th May, 2023

Place :- Surat
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