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Regd. Office : National Highway No.8, Water Works Cross Road, Abrama-Valsad 396001, Gujarat.

CIN- L25200GJ 1981PLC004375
Wednesday, May 27, 2026

To,

The Manager

Corporate Relationship Department
BSE Limited

1st Floor, New Trading Wing,
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai - 400001

Scrip Code: BSE: 526703

Dear Sir/ Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) regarding receipt of certified
copy of Order of the Hon’ble National Company Law Tribunal, Ahmedabad Bench
(“NCLT”) sanctioning the Scheme of Amalgamation of Kunal Plastics Private Limited with
Ecoplast Limited and their respective shareholders

In furtherance to our communication dated May 15, 2026 under Regulation 30 of the Listing
Regulations, in connection with the Scheme of Amalgamation of Kunal Plastics Private
Limited ("Transferor Company") with Ecoplast Limited (“Transferee Company”) and their
respective shareholders (“Scheme”), we are pleased to inform you that we have received the
certified copy of the order pronounced by the Hon'ble NCLT on May 27, 2026, sanctioning the
said Scheme (“Order”). The copy of the said Order is enclosed herewith.

The Scheme would be made effective by filing the certified copy of the Order through E-Form
INC-28 with the Registrar of Companies, Ahmedabad, Gujarat by both the Transferor
Company and Transferee Company.

Kindly take the above information on record.

Thanking you
Yours faithfully,

FOR ECOPLAST LIMITED
RAKESH Digitally signed by

RAKESH KUMAR

KUMAR KUMAWAT
Date: 2026.05.27

KUMAWAT 19:53:43 +05'30'
Rakesh Kumar Kumawat
Company Secretary & Compliance Officer

Encl: As stated above

Head Office: Unit No. 1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli Galli, Near
East-West Flyover, Andheri East, Mumbai-400069, Tel: +91-6352530597.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD
COURT -2

ITEM No.301
C.P.(CAA)/64(AHM)2025 in CA(CAA)/38(AHM)2025
Proceedings under Section 230 - 232 of Co.Act.2013

IN THE MATTER OF:

Kunal Plastics Private Limited s Applicant
Ecoplast Limited

........ Respondent

Order delivered on: 14/05/2026

Coram:

Mrs. Chitra Hankare, Hon’ble Member(J)
Dr. Velamur G Venkata Chalapathy, Hon’ble Member(T)

ORDER

The case is fixed for pronouncement of order.

The order is pronounced in the open court, vide separate sheet.

So@/—f So@/’

DR. V. G. VENKATA CHALAPATHY CHITRA HANKARE
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
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IN THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD (COURT - II)
CP (CAA) No. 64 (AHM) 2025
in
CA (CAA) No.38 of 2025

[Application under Sections 230-232 and with other applicable provisions of
the Companies Act, 2013 read with Companies (Compromises, Arrangements,
and Amalgamations) Rules, 2016

In the matter of

M/S. Kunal Plastics Private Limited
("Transferor Company”)
and
M/S Ecoplast Limited
("Transferee Company”)
and
their respective shareholders and creditors

Memo of Parties
M/S. KUNAL PLASTICS PRIVATE LIMITED
(CIN: U25209GJ1983PTC156834)
Having its registered office situated
at: 401, Ashivana Appt. No. 7,
Tithal Road, Tithal, Valsad,
Gujarat - 396001, India.

... Applicant Company
No.1/ Transferor Company No. 1

M/s. Ecoplast Limited
(CIN: L25200GJ1981PLC004375)
Having 1ts registered office situated
at: N.H. Road No.8, Water Works Cross Road,
Abrama, Valsad, Gujarat - 396001.
... Applicant Company
No.2/Transfree Company

Sd (-
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CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

Order Pronounced on: 14.05.2026

Coram:
MRS. CHITRA HANKARE

HON’BLE MEMBER (JUDICIAL)

MR. VELAMUR G VENKATA CHALAPATHY
HON’BLE MEMBER (TECHNICAL)

Appearance:

For the Applicant : Mr. Harsh Ruparelza, Adv
For the RD : Mr. Shiv Pal Singh, Dy. Dir.
For the Income Tax Dept : Mr. Aman Mir, Adv.

JUDGEMENT
1. The present joint Company Petition is filed by the Petitioner

Companies under Sections 230 to 232 read with other
applicable provisions of the Companies Act, 2013 and
Companies (Compromise, Arrangement and Amalgamations)
Rules, 2016, seeking approval of the Scheme of Amalgamation
with effect from the Appointed Date, i.e. 01.04.2025.

2. It is represented that the registered office of all the petitioner
companies are situated within the territorial jurisdiction of
Registrar of Companies, Ahmedabad, Gujarat, which is falling
under the jurisdiction of this Tribunal.

3. The Board of Directors of both all the petitioner companies
have approved the Scheme of Amalgamation through Board
Resolutions dated 14.12.2024 passed in their respective Board
Meetings. '
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CP (CAA) No. 64(AHM) 2025
In CA[CAA) No.38 of 2025

4.  Petitioner Companies had filed a joint Company Application
before this Tribunal being CA (CAA) No.38 of 2025. By an order
dated 14.10.2025, this Tribunal had allowed the aforesaid
company application. The meetings of Equity share holders in
respect of both Transferor was dispensed with in view of 100%
consent affidavits of the shareholders placed on record. This
tribunal directed to convene the meetings of Equity Share
holders of Transferee Company as well as to convene the
meeting of the Unsecured creditors of both Applicant no. 1 and
2 companies within 45 days from the date of the order.

5. In response to the order dated 14.10.2025, the Chairman filed
an affidavit along with proof of service regarding service of
notice of meeting as well as publication of notice in newspapers
on 31.03.2025. Vide the said Chairman’s report dated
01.12.2025, the meeting of the unsecured creditors of both the
Transferor and Transferee company was held on 28.11.2025

“through VC. it is seen that requisite majority of the Equity
shareholder of applicant NO. 2 company and Unsecured
Creditors of both the applicant companies have approved the

proposed scheme.

6. In compliance of order dated 18.12.2025, petitioner companies
published notice of hearing of this petition in “The Indian

Express” in English and “Financial Express’ in Gujarati edition

thereof and served the notices to the Regional Director (NWR),

Registrar of Companies, Jurisdictional Income Tax Authority

- along with Principal Chief Commissioner of Income Tax, Official

-Scj/\_ ' S’&/, ‘ Page 3 0f 16
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CP (CAA) No. 64(AHM) 2025
In CA(CAA)] No.38 of 2025

In response to the notice served upon the Regional Director
(RD), a representation/report dated 04.02.2026 was filed by
the RD North-Western Region, along with the report of the
Registrar of Companies (RoC) dated 28.11.2025. The petitioner
companies have filed an affidavit dated 18.02.2026 in response
to the reports of RD and RoC. Following are the observations

of RD and ROC and response of the petitioner companies:

RD’s Observations & Compliance

a. Transferee Company to undertake compliance of Section
232(3)(i) of Companies Act, 2013 and to pay the difference

amount of fees, if any.

e The petitioner companies undertakes to comply
with the provisions of Section 232(3)(i) of the
Companies Act.

b. That, Petitioner Transferee Company namely Ecoplast
Limited is listed with the BSE and Petitioner company has
submitted with the office of the Regional Director, the
copy of observation letters dated 05.06.2025 issued by
BSE to the Petitioner Transferee Company pursuant to the
SEBI master circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated 20.06.2023 for necessary
compliance. The SEBI's circulars are intended to ensure
compliances by listed companies in the interest of
shareholders at large. This office is of the view that the
SEBI circulars which are applicable, and the petitioner
company should comply with the requirements of the
circular.

e The Transferee Company undertakes that it has

made adequate disclosures as required in terms

- ... wb
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CP (CAA) No. 64(AHM) 2025
In CA(CAA) No0.38 of 2025

of the observation letter dated 05.06.2025 and
duly complied with the observation letter dated
05.06.2025 issued by BSE limited to the
Transferee Company, pursuant to the SEBI
Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated 20.06.2023. The
transferee company further wundertakes to
comply with the SEBI Master circular.

c. That, that there is one Foreign National / NRI / Foreign
Bodies Corporate holding shares in the Petitioner
Transferor Company. As such the Petitioner Companies
have to comply with the provisions of FEMA and RBI
guidelines, in the matter, from time to time.

» That the petitioner companies have complied
with the applicable provisions of the FEMA as
amended from time to time and the rules,
regulations, circulars, notifications and
guidelines issued thereunder by the Reserve
Bank of India, as applicable, from time to time.
They shall further comply with FEMA and
regulations framed thereunder for issuance of
shares in relation to the Scheme and made
necessary fillings, if any with RBI through
Authorized Dealer Category-I Bank.

d. That the petitioner companies to clarify the treatment in
books of accounts of transferor and transferee company in
the matter particularly w.r.t. Assets, Liabilities, Revenue
Reserves, Capital Reserve, Goodwill etc in the best interest

/ '“ré(’/:'.'.‘\\_!“_‘&.ﬂ > of the stakeholders at large as the company being a listed

SJ‘/—- . Soﬁ/’ Page 5 of 16
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CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025
company.

e The petitioner company states that the
accounting treatment for the proposed
amalgamation has been clearly provided in
the Scheme and is in strict compliance with
the provisions of Indian Accounting
Standard(Ind-AS) 103-Business
Combinations, which prescribes the “Pooling
of Interest Method” for accounting of
business combinations of entities under
common control.

Petitioner Companies to file an affidavit to the extent that
the Scheme enclosed to the Company Application and
Company Petition are one and the same and there is no
discrepancy or no change is made. Also that there are no
CIRP proceedings under IBC or winding up proceedings
against either of the Petitioner Companies.

e The petitioner Companies undertakes that
the Scheme enclosed to the Company
Application and Company Petition are one
and the same and there is no discrepancy or
no change is made. Also there are no CIRP
proceedings under IBC or winding up
proceedings against either of the Petitioner

Companies.

RoC’s observations

The RoC in its report submitted that petitioner companies
are not registered as NBFC’s. The Transferor andi

Transferee company have filed Balance sheet as at ‘

sd/ o
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CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

31.03.2023, 31.03.2024 and 31.03.2025. It is further
submitted that no show cause notice has been issued to
all the companies, no court case is pending, no technical
scrutiny/inquiry is pending, as per the MCA portal record
no complaint received and no inspection / investigation
proceedings under Section 209A/206(5) of the Companies
Act, 1956/2013 is pending against the companies.

b. That the Petitioner Companies have to undertake to
comply with section 232(3)(i) of Companies Act, 2013 and
Transferee Company must be paid the differential fees, if
any, after setting off the fee already paid by the Transferor

Company on its Authorized capital.

e The petitioner companies undertakes to comply
with the provisions of Section 232(3)(i) of the

Companies Act.

c. The RoC submitted that the petitioner companies to
preserve its books of accounts, papers and record and
shall not be disposed of without prior permission of
Central Government as per Section 239 of the Companies
Act, 2013. It is further submitted that petitioner
companies to ensure statutory compliance of all applicable
laws and also on sanctioning of the present Scheme, the
Transferor Company shall not be absolved from any of its
statutory liabilities, necessary stamp duty on transfer of
property/assets, if any, to the respective authorities before
implementation of the Scheme and to comply with the
provisions of Section 232(5) of the Companies Act with

- respect to file certified copy of order sanctioning the

= X2 Sy Scheme with Registrar of Companies within 30 days from
4 ‘;‘ “
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2 CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

the date of passing order.

e The petitioner companies undertakes to comply
with all statutory compliances of applicable laws
and on sanctioning of the Scheme and the
companies will not absolve from any of its
statutory liabilities, in any manner. It is further
undertaken by the Transferee company that the
liabilities in respect of offences committed under
Companies Act by the officers in default of the
Transferor Company prior to  merger,
amalgamation or acquisition shall continue
against itself after such merger, amalgamation or
acquisition as per section 230 of the Companies
Act, 2013. It is further submitted that there are no
CIRP proceedings under IBC or winding up
proceedings against either of the Petitioner

Companies.

8. In response to the notice of hearing served upon the office of
Official Liquidator (OL), a representation dated 20.01.2026 in
respect of the Transferor Company, was filed by the OL, wherein
the OL have not raised any specific observations which require

any individual response.

0. The OL in its report submitted that as per the MCA Portal, the
Transferor Company have filed its Annual Audit Accounts with
the RoC up to 31.03.2025. It is further submitted that the
it Transferor Company have not accepted any Deposits upder
r@f}a{“ Section 73 of the Act and is not required to register with RBI as
£ nnf O NER T .

' Sqﬂ /_/ Page 8 of 16
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10.

CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

NBFC. It is further submitted that the Income Tax Assessment
are completed up to Annual Year 2023-24. Further, Transferor
Company has submitted a Certificate dated 14.12.2024 from the
Statutory Auditor of the Transferor Company namely M/s. Y.B.
Desai & Associates, CA stating that the Transferor Company
follows the Accounting Standards prescribed under section 133
of the Companies Act, 2013 in maintaining the books of
accounts of the company. There is no adverse observation in
respect of the Transferor Company. Further, the Transferee
Company is also required to pay Rs. 20,000/- approximately, the
related expenses of the Official Liquidator or any other amount
as may be considered appropriate by this Tribunal.

» The petitioner companies vide it letter dated 18.02.2026,
in response to the representation of the OL undertakes to
preserve books of accounts, papers and records of the
Transferor Company and shall not dispose the same
without prior permission of Central Government as
required under Section 239 of the Act. The petitioner
companies undertake to lodge a certified copy of the
order along with the Scheme with the concermed
Superintendent of Stamps for the purpose of
adjudication of stamp duty payable, if any. The petitioner
companies undertake to file certified copy of order
sanctioning the Scheme with the RoC within 30 days
from the date of issuance of the certified copy of the
order. The petitioner companies also undertakes to pay
Rs. 20,000/- as the fees of the Official Liquidator.

In response to the notice of hearing served upon the Income Tax
Department, the Income Tax Department has filed its report on
30.03.2026 wherein it has been stated that there is no

Page 9 of 16
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11,

12.

13.

CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

outstanding demand against the Applicant companies. Income
Tax Department reserves its right to invoke the provisions of
Income Tax Act in case there is non-compliance of the provisions
of Section 2(1B), Section 2(19AA), Section 27A, Section 72AA of

the Act and any other relevant provisions of the Act.

It stated that the objections raised by the Income Tax
department has been satisfactorily responded by the petitioner
companies. The petitioner Transferee Company has a filed its
response through an affidavit dated 04.04.2026 stating that all
the pending proceedings under the Income-Tax Act 1961 in
respect of the Transferor Company, if any, shall automatically be
continued against the Transferee Company pursuant to the
Scheme. Further, the Income Tax Department shall be free to
initiate proceedings, as per the provisions of the Income-tax Act,
1961 against the Transferee Company post coming into effect of
the Scheme. The Scheme is not prejudicial to the rights of the
Income Tax Department. Further, the Transferee Company will
continue to remain in existence, as a result of the Scheme and
hence, there shall be no impact on any on going proceedings, if

any, as a result of the present Scheme.

Despite service of mnotice and paper publication, no
representation from any other sectorial/regulatory authorities

has been received.

Petitioner companies submitted that there are no proceedings/
investigation pending against both the petitioner companies
under Sections 210-217, 219, 220, 223, 224, 225, 226 & 227 of
the Companies Act, 2013. It is further submitted that there are

S G[/ﬁ, ) S 00 /,_ Page 10 of:s
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14.

15.

16.

CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

no winding up petition is pending against the petitioner
companies under the provisions of the Act. The Statutory
Auditors have certified that the accounting treatment specified in
the Scheme is in conformity with the accounting standards

prescribed under Section 133 of the Companies Act.

We heard the Ld. Counsel for the petitioner companies, counsel
for Income Tax Department and perused reports of the Office of
the Regional Director, OL and Registrar of Companies and also

gone through the material available on record.

The counsel appearing for the petitioner companies submitted
that the petitioner companies have complied with all statutory
requirements as per the directions of this Tribunal and filed the
necessary affidavits. The petitioner companies also undertake to
comply with statutory/regulatory requirements under the
Companies Act, 2013 and the Rules made thereunder, as may be

applicable.

On the basis of above facts and submissions made by the
Learned Counsel representing the petitioner companies,
representative of the Regional Director, Counsel for the Income
Tax Authorities, the Registrar of Companies and on perusal of
the Scheme, it appears that the requirements of the provisions of
Sections 230 and 232 are satisfied by the petitioner companies.
No objections to the scheme have been produced on record by
the petitioners. We are of the considered view that the proposed
Scheme of Amalgamation is bona fide and in the interest of the
shareholders and creditors. In the result, Company Petition No.

CP (CAA)/38 (AHM) 2025 in CA (CAA)/64 (AHM) 2025 can be
allowed. The Scheme envisages Amalgamation of M/S Kunal

Plastics Private Limited (Transferor Companies) into M/s

sd[- ‘ sd/-
3
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17.

18.

19.

II.

I1I.

CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

Ecoplast Limited (Transferee Company) and their respective

shareholders and creditors.

Notwithstanding the above, if there is any deficiency found or,
violation committed qua any enactment, statutory rule or
regulation, the sanction granted by this Tribunal to the scheme
will not come in the way of action being taken, albeit, in
accordance with law, against the concerned persons, directors

and officials of the petitioners.

While approving the Scheme as above, based on the declaration
and reply submitted we further clarify that this order should not
be construed as an order in granting any exemption from
payment of stamp duty, taxes including Income Tax, GST, etc. or
any other charges, if any, and payment in accordance with law or
in respect: of any permission/compliance with any of the
regulatory authorities and with any other requirement which

may be specifically required under any law.

Therefore, this Tribunal orders as under;
ORDER

Company Petition i.e. CP (CAA) 64 of 2025 in CA (CAA) 38 of
2025, is allowed.

The Scheme of Amalgamation is hereby sanctioned and it is
declared that the same shall be binding on the Petitioner
Companies and their Shareholders and Creditors and all
concerned under the Scheme.

The Appointed Date for the Scheme shall be 01.04.2025.

The Petitioner Companies are directed to comply with the
statutory filing requirements sought by the RD/RoC in their
report/representation. This would include complying with any

provisions that may be needed on account sanction of ﬂ1.is
i
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CP (CAA) No. 54(AHM) 2025
In CA(CAA) No.38 of 2025

scheme to any other regulatory authorities. The Petitioner
companies will ensure that there is no charge created before
sanction of the scheme/if any to be accordingly deleted if
there are no liabilities with any creditors, or any other,
irrespective of approval of the scheme and submit the
necessary clarifications seeking deletion by the ROC through
appropriate creditors who have created charge if any.

Income Tax Department will be free to examine the aspect of
any tax payable as a result of the sanction of the Scheme and
if it is found that the Scheme of Amalgamation ultimately
results in tax avoidance or is not in accordance with the
applicable provisions of Income Tax Act, then the Income Tax
Department shall be at liberty to initiate appropriate course of
action as per law. Any sanction of the Scheme of
Amalgamation under Sections 230-232 of the Companies Act,
2013 shall not adversely affect the rights of Income Tax
Department or any past, present or future proceedings and
the sanction of the scheme shall not come in its way for the
appropriate course of action as per law for the tax liabilities, if
any against the petitioner companies in complying with any of
the provisions of Income Tax and they are liable to be
proceeded against at time before or after sanction of the
scheme that is approved.

It is also directed that the transferee company complete the
assessment and payment of dues of the transferor company
which are pertaining to period prior to this scheme within a
period of 1 year and give appropriate declaration on the
outstanding in its next financial balance sheet.

It is declared that the Transferor Company shall be dissolved
without winding up on compliance of this order.

sifps | salt
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CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

All the property right and powers of the Transferor Company
and all the other property, rights and powers of the Transferor
Company be transferred as per scheme without further act or
deed to the Transferee Company and accordingly the same
shall pursuant to Section 232 of the Act, be transferred to and
vested in the Transferee Company for all the estates and
interest of the Transferor Company therein.

All the liabilities and duties of the Transferor Company be
transferred as per scheme to the Transferee Company and
accordingly the same shall pursuant to Section 232 of the
Companies Act, 2013 become the liabilities and duties of the
Transferee Company.

All workers/employees of the Transferor Company shall be
deemed to have become the workers/employees of the
Transferee Company as per scheme with effect from the
Appointed Date without any break, discontinuance or
interruption in their service and on the basis of continuity of
_service, and the terms and conditions of their employment
with the Transferee Company shall not be less favourable
than those applicable to them with reference to the Transferor
Company as on the Effective Date.

All proceedings, if any, now pending against the Transferor
Company are continued by or against the Transferee
Company.

The Petitioner Companies within thirty days of the date of
receipt of this order, cause a certified copy of this order to be
delivered to the Registrar of Companies for registration and on
such certified copy being so delivered, the entire Undertaking
of the Transferor Company shall stand transferred to the

Transferee Company as per scheme and the Registrar of

Scﬂ/"‘ -\_\ S@@/— Pagel40f=16
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XI1I.

XIV.

XVII.

CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

Companies shall place all documents relating to the
Transferor Company to the file kept by him in relation to the
Transferee Company and the files relating to the said
companies shall be treated accordingly.

All concerned Authorities to act on copy of this order along
with the Scheme authenticated. Registrar of this Tribunal
shall issue the certified copy of this order along with the
Scheme.

The Petitioner Companies are directed to lodge a copy of this
Order and the approved Scheme and Schedule of Assets duly
authenticated by the Registrar of this Tribunal, with the
concerned Superintendent of Stamps, for the purpose of
adjudication of stamp duty, if any, within 60 days from the
date of the Order.

The Petitioner Companies are further directed to file a copy of
this order along with the copy of the Scheme with the
concerned the Registrar of Companies, electronically, along
with e-form INC-28 in addition to physical copy within 30
days from the date of issuance of the certified copy of the
Order by the Registry as per relevant provisions of the Act.
The legal fees and expenses of the office of the Regional
Director are quantified at Rs.20,000/- in respect of the
Petitioner Companies. The said fees to the Regional Director
shall be paid by the Transferee Company.

The legal fees and expenses of the office of the Official
Liquidator are quantified at Rs.10,000/- in respect of each the
Transferor Company. The said fees of the Official Liquidator
shall be paid by the Transferee Company.

Soe/- S Cﬂ/ - Page 15 of 16
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' CP (CAA) No. 64(AHM) 2025
In CA(CAA) No.38 of 2025

XVIIL Any person aggrieved shall be at liberty to apply to the

Tribunal in the above matter for any direction that may be

necessary.

Accordingly, Company Petition i.e. C.P. (C.A.A) /64 (AHM) of 2025 in
C.A.(C.A.A.)/38 of 2025, is allowed and disposed of.

gd i Sd/-

s s
DR. V. G. VENKATA CLALAPATHY CHITRA HANKARE
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
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FORM NO. CAAT
{Pursuant to section 232 and rule 24]
BEFORE THE N.;tTIONAI'_ COMPANY LAW TRIBUNAL
AHMEDABAD BENCH - 1§
COMPANY SCHEME PETITION NO. C.P. (CAA)/ 64 (AHM)/ 2025
CONNNECTED-WITH
COMPA‘T‘: SCHEME APPLICATION NO. C.A. (CAA)/ 38 (AHM) /2025
C
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SCHEDULE OF ASSETS

FIRST PART
Particulars of Land & Building thereon — Freehold

A. Transferor Company - Kunal Plastics Private Limited
| . Na. | Location of Properties
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©
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1 | Survey Mo. 37311. Villege Kachi

aman, District Daman, Dadra & N

¢ Daman & Diu

el i
| | Industrial Zone. within the jurisdiction of V
| Panchayat Kachigam. Nani Daman. Taluks Dam:
| Sub-District and Diswiet Daman, Dadra & Na
Haveli & Daman & Diuv N
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3 7 Survey No. 376/2(12), House Na. 11
ground floor of Building No.
| industrial Estates™, at Villege Kachi

¢ within the jurisdiction of Village Panchayat Kachigam,
Taluka Daman, Sub-District and District Daman :




SECOND PART

Particulars of Land & Building thereon — i.czschole
A. Transferor Company - Kunal Plastics Private Limited
- 5. Ne¢. | Location of Properties

I ! Non Agriculture land

{10) admeasuring 2.2

. Village Kachigam. v

Kachigam Gram Panchayvar Taiuka
| ! Sub-Dismrict and Distriect Daman. Dadra &
i Nagar Huveli & Daman & Diu. together with

i Ground Floor and First Floor of an indust
| building constructed therson {admeasu

Capprox. 11.200 Sq. i}

=
138 1572

Following Documents are pan of this Form No. CAA. 7:

b

Certified copy ©

Law Tribunal. Ahm

2. Certified copy of Scheme of Amalgamation filed in the
Petiion No, C.P. {CAA¥SS(AHMYP2023, copnecied with.
Application No. C.A. (CAAY4IH{AHM) 2023
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SCHEME OF AMALGAMATION
oF

KURAL PLASTICS PRIVATE LIMITED

“Translerer Company™)
WITH

ECOPLAST LIiMITED

("Transferce Compauy™)

AN

THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TO 232 AND ANY OTHER APPLICABLE PROVISIONS OF .
THE COMPANIES ACT. 2013 AND RULES & REGULATIONS FRAMED
THEREUNDER

Al PREAMBLE

| This Scheme (as defined hereinatier), is prescnted under sections 230 to 237 and other
applicable provisions of the Companigs Act. 2013, rules end regulavions including any
statsory modifications oy reenactments made deresnder and amendmenss thereot, for
amazlgzmation of Kunal Plastics Private Limited {the ~Transferer Company ™ ar "KPPLT)

with Ecaplast Limited (the “Transleree Company™ or “Ecoplast™s,

=

The Scheme also provides for waricus other mailess consequertial or otherwise

integrally conncated herewith,

B. DESCRIPTION CF THE COMPANIES

| Kunai Plastics Private Limited (the ~Transferor Company™ or “KPPL™ 15 a private
company, limited by shares, incorpartied under the provisions o eatwhile Companies Act
1936 on 26% December, 1983 and having its registered ofTTee 01401, Ashivana Appt Na. 7.

i, India. The Corperate ldentification Mumber

Tithal Road. Tithal, Valsad, Gujaral - 39600

SEIPTC 56834, The Transferor Comgs

1% WER

¢ is U252090)1

of the Trassteror Conng

originally incorpersied us 2 peivate limited company i the Stete of Maharashia.
Subsequently, the rswsterss office of the Tmnstzror Company was shined fron: the Stawe

of Maharashira to Gujarat with effect from Nevember 1, 2024, it is engaged in the business

films,

For Ecoplast Limited
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jaminates, sheets, moulded and extruded products. printed bags andd wivings for packaging.

industnzl, agricultural and consumer applications

2 Ecoplast Limited (the “Transferee Com pany™ or ~Ecoplast™. is 2 listed public company,
incorperated under the provisions of the erstwhile Companies Act. 1838 on 07 7 May. 1981
and having its registered office a1t N H Road Mo. 8, Water Warks Cress Road. Abrama.

Velsad, Gujarat - 396001, India. The Camor:m. Identilfcation Numiger of the Transfers:

ompeny 35 L25200GHGRIPLCO043TE. The Transferze Company was o inaliv

s Private Limited in the

srporated 25 3 privat limited company in the name of Ecop

..mvm-.m of the Transferee Company Trom privaie limited

te of Gujzrai. Upn
mpany to public limited company. ‘the name of the Transferee Company was changed 1o -
coplast Limited with effect from 13 July, 1994, It is engaged in ihe business of
manufacturing, processing and marketing -of Co-extruded Plastic Film for packaging.
industrial and other specialfy zpplications. The equity shares of the Transferce Compuny

are fisted on BSE Limiicd (“BSE™ or the "Stack Exchange™).

c. RATIONALE OF THE SCHEME

[ha proposed smalgamation of !ransteror Lompany with thz Transfzree Compon:

would resull in the following benefits:

e  The Transferar Comgany ang the Transferce Company ane part of the same pr

cd in similas ling of busingss zng the proposad amalgamation

ap and are eng
sursuant 1o this Scheme will creaze synergies amongst the business:
) «  The propesed amelgamation wili resull in 2 sunplification of the oxisting group

structure and eliminate administrative duplications, conscquertly reducing ths

sdministrative costs of mainlaining SCpATIIE COMpanics, reduction

icluding sdministrative, manzgerial casts, e reducing multiple fcgal and

regulatory compliances.

«  Providing an opportuniiy io leveraze o miined assets, cupadi

sxpertise, infrastructurs of both companics zrabling aptimum diilization of &

resources and sconomics of seale;

»  Improved cash flows end more efficient ulilization of capil. human resoutces and

infrastruciure o create o stronger buse for funire gl owith, enhanse futurs business

potential, and achicve wroater & ciencies. productiviiy Zeins and adventages b

pooling of resources of the group companies trereby significantiy contributing 2 future

arowth 2nd madmizing sharcholdes s value:

+  Thereis no likelihood thet any crediter of the ‘Fransferor Company or the Transie

of the Scheme. The Scheme will neither imposs

+diced as arosu

Cempany will be prgf

e Tramsterol Company

any addinonal burdun o the shareholuess oF creditors

sharshelders or creditors of ¢

or, the Scheme is only ior the

For Ecoplzst Limited
168 %
Aur‘%’

rised |gnamry

Transferor Company as
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amalgemation of the Transferor Company will the Transferce Company and is nct an
2 pany pand

grrangement with the creditors off any of the entitics involved,

D. PARTS OF THE SCHEME

The Scheme is dividad e oilowing paits,

() Part A dezls with Definitions and Shars Capitaly

/

(i} PartB deals with the amalgamation of the Transferor Compary with the Transteree

Company and matiers ancillary ang wncidental therate;

that wouls be applizeble io the

(il Part C deals with gencrat rerms and eonditio

Scheme.

For Ecoplast Limid
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PART- A
2 BEFINITIONS AND SHARE CAPITAL

1. DEFINITIONS

{n this Scheme, unless inconsistent with the subject or context, the following expressions shail

have the meanings respeninvely assigned against them:

1.1 "Aet" wr "rhe Act” means ihe C-‘jr:np:mi:; Act. 2013, 25 appliczbie, and rufes and

regulations made there under and shail include any saewery modificztions, amendinens or

rescnactment therect for the time being in feree:

parliament, laws, ordi

policies of any applse uptry aads or juslsdelion enacted or issued by 2ny Appropriale

Authority: {b) adiministrative Interpratation. writ injunction. directions, directives.”

grdinance, instructions. judgment, arbitral award, decree. orders or approvals

agreements with. any Appropriate Authority or recognized stock exchange:

" Appointed Dare” mezns the opening of business hours an 01 April 2023 or such other

vabie o the Board of the

dale, s may be approved by the Hon'bic NCLT and which s ace

Dirzctors of the Companies:

4. "Approprizte Authoriiy” means any applicable ceniral, staie or local govemmienl

legislative body. reguletory, administraiive or statuicny autharigy, of Judicial body or

authority. including but rat fimized 10, Registrar of Companies. Ragional Direcior. Qificiel

Liguidator. Securitics and Exchange Board of Indiz. Stock Eixchange 2nc ine Hon'dle

Navonzl Company Law T

3. “Board of Directors™ or "Buarg™ in relation 1o the Trunsferor Compeny 2nd Transferee
Company, as the case may he. means the Scard of Direttors of such eompenies. ana shall

include a commiitee, iT wny, duly constivuted and autherised theread for the purposs 21

:

iy othar consacuentia ncidenis:

magers penaining o the « r. this Scherme and/a

matter in relation there

16, “Effective Date" means xstof the dates on which the conditions and matteis referred w0 in

Clause |7 hereof are complicd with or slhenwise duly waived:

Any references in the Schams o the date 0 “coming iuio efinct of this Scheme” or

“elfcctiveness of this Scheme” or "Scheme izKing eifect” shall pean the Effective Date:

For Ecoptast Limited »

Au!ggég':ﬁ%:;{y

For Kunal plastics Pvt. Lid.
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“Encumbrance” means and includes without limitation any ¢pucns. pledge, moriga

Jien, hypotheeztion, security, inerest. ciaim. charge. pre=am

{insitation, attachnient. restusint or any oiher cncumbrance of any

nd the rerms “Encuaibered”, “Encumber’” shatl be construed sccardingly;
“Governmental Authority™ means amy applicable centrzl sate or jozal government
{includ'ng Municipality, Municipal Corporation). stawtory, legistative, reguistory or

administmtive authority. agency o comntission or any court, wibundl. boacd. bureay o

instrumentality thereoi or arbitration or arbicral Dody ha

visdiction, exervising powers

conterred by Applicabls Law in India

“IT Act™ means the lacome-iax Acs, 1961 and the rules. regulations. circulars, noiifications
and orders issued thersunder fnciuding gny siziutory medifications, re-enacomenis or

amendments thereof for the Gme being in force;

"NCLT"™ means the Hon'Ble Nagionai Company Law Tribunal, Bepeh 2t Guiarat hay ing

jurisdiction in relagon w the Transteror Company wnd the Transferse Company o

eme of

nstinted and autherized 28 per the provisions of the Act for approving any
ngement, compramise or reconstruction of Companies under Sections 230 to 232 and
her applicable provisions of the Act and shall include, if applicakle. such ather foruim of
Suthority a5 may be vested with the powess of a Tribunal for the purposes of’ Sections 230
2 rovisions of the Act, 28 inay e eppliceble:

12 232 und other gpplicai

Iy the Transfecor Company and the Transferce Compeny, |

“Parties™ shail mean callectiv

and “Party™ shall mean cack of tiem individually:

“Recard Date™ means the date 1o be fixed by the Bozed of Diczstors of the Transteree

Company for the purpose of datersining the sharghoiders of the Transferor Compary &

o the equins sheres of the Transferse Compary shail be aulotted pursuznt 10 this

Scheme:

“Registrar of Companies™ or “RoC” mesns the Registrar of Companics focated at Cujerst

having jurisdicton over e Transferar Company and the Transfleses Company:

algamation in s

“Schewne" or "the Scieme” or “this Seher

siions approved of imposed or girecied by the Beard of

present form or with zny medifs

Directors of the Transieres.Company and the Transferes Company or by the Hea'ble MO LT

orany sther relevant App

For Ecoplast Limited

N (P
futis
AvthorisedSianaicry
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“SEBI” menns the Segu
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1.16. “SEBI LODR" meuns Ihe Securities-and Exchange Board of India iListing Obligations

M lime o time:

and Disclosure Requirements) Reguiadens, 2015, as amended 1

cheme Circular™ means the master cicular Noo SEBIHO/CFDAPOD-

dune, 2023, issued by SEBI on (7)) Scheme of Arrangoment by |

b of the Securites Condray

rtities and (i) Relaxation under sub-rute (75 of

(Fegulation) Rules. as amended Jrom me © o

118, =Stock Exchange” means the BSE Limped ("BSE™)

1.19. “TaxaGon' ith correlative meaning, the icrms “Tax™ and “Taxes”) ricans zny

and all taxes (direct or indirect), sorcharges. cess, duties, fmposilions imposed by any
Govermmental Authority. including without limitation taves based upon o measured by

ross receipts, income. profs, seles and value added, withholding. payroll. sxcise and

ropenty taxes, [ncome-tax. Goods & Services Tax ("GST™), Samp Duty, regisua

together with all interest, penalties with respect to such amounis:

‘means Cooplast Limited. a isted public company. limiled oy

1.20. “Transferce Company

shares. ‘noemoraied vrder the gravisi anies Al 1956 on 077

af the erstwhile Co

<5 Road

8, Water Works €

Tiee ui N H Road 7

i May, 1981 and having its ¢

Abrama, Valsad, Gujarat - 396001, lndia. The Corporate Identificaiion Number of the

v, limited

.21, “Transferor Company ™ means Kunal Plastics Private Limited. a private compar

by shaces. incorporsied vader the pravisions of errmvhile Companies Aot 1936 on 267
thal Rozd.

Decemper, 1983 and having its registered office 2400, A
: Tithal. Valsad, Gujerat - 396081, Indin. The Corporate Tdentification Number of e
Transferor Corapany is LZS206GI1053PTCIS6854:

1.22. "Undertaking” means the entire busigess and whale of the underaking of ihe Tran

Compary, as 3 going concern. all its asscis. righis. licenses and pow
28 on ihe Appoinicy Duie

¥

sutsiancings, lshilities

duties, obligations and cnipics
i including, But pot limited tu, the lollowing:
1.22.1. Al the assats and properties {(whether moveabie or immaoveasic, angible o’

sign, carporeal of incorparcal,

including bot nict

rochold), buildings and strucmures and

Jimited 1o tand {whether leasciold or froch

other prem affices and other equipment, compuISrs. Squipment. sl

iat nights. sundry debiors.

wrade, capital work in progress. business commerc

furniture. fswees. interiors, office equipment, vehicles. sppliances. rade
LY

ZRED Sy For Ecopiast Limied

N A
2 vihoris ignatory

For Kugnz) Plastics g_vé. Ltd.
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investments and investments of all ather kinds inciuding shares or other

securitizs hetd by the Transferor Company, interest free or imerest be
deposits mctuding bul not limited (e rentzl secunty deposits inciuding any other
advances. cash balances or deposits with banks, fixed deposits and intcrest
thereon, chegues en hand, loans, advances. contingent rights or benefits. book
debis. receivabies, actionable ¢laims, samest mongys, advences or deposits
paid by the Transicror Company, financial assets. lzsses (including but not
limited o leuse vights of the Transieror Compana . lending contracts, rights and

benefits under any agrsement, benelit of any security arrangements or uneer

any guaranleds. reversions, powers, bids, wnders. development rights whethee

vested or polertial and whether undec agreements o otherw municipal
pesnissions, lenancies or license relation to the office and/or residemtial
propesties (including for the cmployees or other persons), guest houses.

es. web portal and rights therein, fixed and other assets

o

godowns, lic

. trade and sent

intangiblc asscts (inciuding but not limited o s
names and brands, marks, pateniss copyri
property rights of any nature whalscever, rights 1o use and avail o7 telephanes,

hile. email, internel. lzased liae connections end instaflations.

telexes,
provisions. benelits of assers

ulilities, slectricity and other services, reserves. p

or prapertizs ar other interest held in wust. gll documents, records and papers
maintained in pursuance of Appliczble Laws, rcgistrations, conwacts,

Kinds, privileges und all other rights. titiz.

cng:_-s_.-,en'.ell‘.s. Limangzimernils of 2

interests, other beneflts (including Tax benefits), zsses held by or relating o
the Transferor Company, employvee benciit plans. Jecivetive instruments,
forward conwrzets, insurance claims receivable. Tax holiday benefit, incentiv

incloding but not limited to'the incentives given by smte government undsr

inctuding under Indusuial Promation Pelicy. eredin finciuding

varous poli

“MAT ) credis entitiement, Tax fossss.

murn Allernate e

X ereditsl, At

rights. casem

privite tibertics and advantag

wheresoever sitvate belanging 1o or in the ownership. poveer or posiession and

in the centrol of or vested in or grented in favour of or enjoved by the Transleror

Company o: in connection with or relating to the Transferer Company 2nd all

ather interests of whatsoever nature belonging o or in the ownership, powss,

possessien ar the conwol of or vested in or granied in favour of or |

benefitof or enjayed by the Trznsieror Company, in cach cuse,

1.22.2. All agreements, rights, coatracts. entitloments, licenses dincluding but ast

b

1its,

cal approvalel, pe

fimited o import 5 manufzciuring leznses, clin

dgierrals and benziis.

perinisstons, incenfives, approvils. registrations.

hls. claims, lezses, Wwraney rights, beries.

subsidi

concussions. grants. ri

special status and other bepelits or privileg

For Kunal Fiastics Pvt Ltd.

horice
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wademzrks, designs, guotas, rghts, sngagements. arrzngements, authoritiss,
sliotments, security acrangemenis. benefits of uny guarantess, .rsversions.
powers and all other approvals of every Kind, nature and deseripiion whasoever

relating to the Transferor Company's business activities and operations.

ited 10 wademarks 2nd

All intellectual property rights tinciuding but nat lir

logos, whether registered or not). engineering #nd process infunmalion,

sofiware licenses.ywhether propiictary or stherwisel, drawings. records, files.

oks, papers, computer programmes, manuals, daia, caulogues, sales and
vertising material, lists of seesent zad Tormer customers and supplicrs,
stomer credit information and ol stmer rzcards and dacuments. wheihier in

physical or electronic form, mela

2 15 the busingss ectivisies and aperations of

the Translerer Company,

Al eredits for Taxes such as Income-tax, GST including butnat i

input tax crediv wx deduction at source, X collecied ot sourze. MAT eredit
and advance tax of the Transferor Company Whether or ot so recorded in the

pooks of aecoums of the Transtercr Company.

1.22.5. Rightsto any claim rot preferred or made by the Transteror Company in respect
of any refund of Tax, daty, cess or other charge, mcluding any erroncous or
excess peyment thercof made by the Transferor Company ard any interest

therean. under taw, acL. ruie or scheme. and in respoct of so-cff, carry

deferred revenue cxpondiwrs, -

forward of unatserdzd

on benciit. 2, whether

deduction. s<amplion, rebate, allowance, ameit
under the 1T Acw. the rules and regulations thercunder, indirsct taxes, or txation
laws of other countries. or anv other of like benefits under the said acts ar uncer
and in accordance with zny law or act whether in [ndia or anywaere ouside

) India.

1.22.6. Al debts (securcd and unszeured], liabilities, duties. leases of the Transferes

Company 2nd zli sther obligations of whawosver kind, nature and descriptisn

ed or incurred or uiilized. Provided that

whatsoever and howsocver aris ng, 7
if thare exists any reference in the securily documents oF arrangemants entered

; of the Transfzror

ino by the Trensferor Company under which

Company 3tend offered a5 a securiny for any Nnaancial ce or obligat

pertaining 1o

the said « s shal! br construed a3 2 referencs o i

vested in the Transferec Company by ihe virt:

the Transforor Compan;

Scherne. The Scheme shall not operate 0 ¢nlarge the 52
deposit or faciiity created by the Transferor Campany which shail vest in

Transtzree Company by virue o the amalzum
¥ ) EED SN for Ecoglast Limiwd

| faele

uthorise&Signatory

ztion, The Transferze Compaay
LeZESls,

For Kuaal Plastics Pyl Ltd.
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additionai security tercat after the

shall not be obliged 1o create any lurth
amalgamation hzs becaime o eang

All other obligations of whatscever kind, inciuding s of the Trensferor .

Company with rezard 10 their employees, with respect 10 the payment of
gratity, pension benefits and the provident fund or cther compensarion or

s whethier in the eveat of reaizoation, death, » olumtary retiremant

or retrenchment or otherwise. .

2ed by the Transferor Company

All pzrmanent und wmporary employees o

at various locations a5 on the closing hours of the daie immediatzly praceding

the Effcciive Date.

In this *cheme, unless the confeat otnerwise requires:

» words denoting singulas shail lnclede pivzl and vice verse and waords denoting any
gender shell inglude all genders:

¢ headings and bold nypeface are enly for convenience 2ad shall be iznored 1or the

purposes of interpretation;

¢ clerences 12 the word “linclude”™ or “iacluding” shall b2 construed without limitz

* 2 reference 1o an aclicle. clause, seeton. poregragh or schedale is, unles: siedd o

Scheme;
o . reference o 2 document includes aa amendment or supplement 1o, oF replacemant or

novation of, that document: and

wn

this Scheme will have the meaningis)

1(s) elsewhers delined

o wowd(s) and expressi

respectively aseribed e them. All ‘terms and words not defined in this Scheme shail,

ascribed o them uader the Act, the Securitics Contracis (Regl

Securities and Exchange Board of India Acy, 1992 oneluding the regulations mede
thereunder), the IT Azt or any other Applicable Laws rules. regulaiions, bye laws, 22

zol Irom

the case may Be, cluding any statutory mwditica

1 e time.

2, SHARE CAPITAL

feror Company a5 41 31% March 2024 is 15 under:

2.1. The Share Capital of the Tran:

Particulars | Ameunt (in Rs.) F

Auvthorised Shuve Cupital

000 Eguity Shares ol Bs. 10- cach

Total 2300080

For Eceplast Limited

For Kunal Plestics Bvi Lid. ﬁE;Kgﬁ
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Issued, Subscribed and Paid-up Share Capital
25,000 Equity Shares o Rs. 100/ cach Rally paid vp | 25.00.000
Total 25,00.000

Tie equity shares of the Trznsferor Company are unlisied. Thers has been o change in the

- capital structure o7 Trangferor Company subseguent o 319 March, 2024 as sbave.

There are no existing commitments, cbligeuons or arcangemenms by the Transieror
Company as on the date of sanctien of this Scheme by the Board of Directors to fssus any

further shares or coa

v
1o

The Share Capital of the Fransferce Company as 21 317 March 2024 is 25 under:

Particulars : Amount (in Rs.} |

Authorised Share Capital

1.00,00.000 Equity Shares of Rs 10/- cach, 10.00.00.000

Toral . 10,00.00.000

i)

b{#cd' Subscribed and Paid-up Share Capitul |
,00,000 Equity Shares o Rs.10/- cach fully paid up i 3,00.00,000

Toral . 3,0d0,00,000 !

1o issue and atlot 72.72

Seventy-Twe Thousand Soven Hundred and Twenn -Foury couity

shares having face value of Rs. 1 vach w promoter group and 381,801 (Three Lakhs |

Eiahnv-Cne Thousand Ligh Hundeed and Cned zauty shases having face valuz of Rs. 10

cach 1o nen-promoter group respetively, on a prolerentisl issue basis.

The Share Capitel of the Transferec Company post issusnce of cquity shares on a

preferential basis will be 235 under:

Particolars Amount (in Bs.) !

! Autharized Share Capital

10.00.00.006 |

Toral | 10,60,00.000

| Issued, Subseribed oad Paid-up Share Capital

454,325 Equity Shares of Rs. 10- cach Tully paid up

%)

* Toisi

for Ecupiast Lim:uu_;

RECDS
uthorised Signatony

For Kunal Plastics Pvt. Lid.
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EFFECTIVE DATE OF THE SCHEME

The Scheme as set cut herein in &is present form. or with ey madilicationisy or
2mendmentis) apprived. imposcd or dirccied by the NCLT or any cther Approprize

Authority, shall be efizerive from the A

e a3 delfined in Section 23208 o the

AL b shall e opera from the Efizetive Date,

For Ecoplast Limited
VY 4 ad
h‘uu\orls ignatory
Page 11 of 26
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. - PART-B

AMALGAMATION QF THE TRANSFEROR COMPANY WITH THE TRANSFEREE

COMPANY
4 TRANSFER AND VESTING OF UNDERTAKING

EAN pron thz conng inte effzet of tis Scheme and with effect from the -\pp%-i: red Daze, the
Transicror Company shall stand amalgamated with ihe Transferee Company, s provided
in the Scheme, and pursuent io the provisians of Seclions 230 1o 232 and other applicabic
provisions of the A the zntire businéss and whele of the Undenaking of the Transferor
Company including 2l its propenties whether mevabls or immevable, angiblc or imanzible,
rezl or personal, corporeal or incorporeal, present or contingent mcluding but without being
limited 1o land (whether leaszhold or frechold), buildings and strucwures and aiher

premises, offices and cther equipment, computers, equipment. stoc!

in-trade, vepital

WOrk in progress. busmess commercial cighis, sundry dedtors, furniweg, Saures.

dat vehecies, applianc IVESIMEnts,

interiors, office zquips nt 253 nd debon

SETVES, .

rights, claims and powszrs, authoritics. allotments, approvals =nd consents, o
provisions, permits, ownership rights. leazes. tenancy rights, accapancy rights. incentives.

claims, rehabilitation schemes, funds, quata rights, impon quolas. licenses, registrations,

conlracls, gngegements, Zreangemnents, brands, logos, paienis. wade names, wrademer

copy rights, all ather inteliectual propeity rights, cther intingibles of the Transferor

Company whesher regisicred or uaregistered oF any variation thereoi’ 25 a part of Us name

5 in respect thereal.

or in a sovle of business cthenvise, other industriel rights and &

tease, ienancy rizhis, flats, wlephones, telexes, faosimile connections, e-mail connections.
{nternet conncctions. websiies. instailations and utiitics. berefits of agreements and
ngements, powers. authordtics, neuniis, allolmens, spprovals. permissions, sanclions,

stagus and other benefite thai

< rig itles.

ve accrued or which may acerue w the Tra X y and < iig

interests, banefits.
belonging o or in the postession of a7 2 4 by the Transtoror
Company, shall without any {urther zel, instrament or deed, be end shall stand transferred

feemad 16 have heen transterred to and vested in the Transferee

1w and vesied in 2

. ligns, morngages, itany, then

Company as @ going concaim subjscl howaver, Lo 2|
affecting the seme or any pant thereef. as urder "

Provided that without prejudice to the generality of the foregaing it is clarifiad and sgreed
that (a) in respest of such of the assets of the Transierce Company, 28 arc mds cable in nawre

or are stherwiss capatle of transfer by manual delivery, they shall be physically handed

v or endorsement and delivery, and the same may be so vansiarred

over by manual deli

znee for

:nt of co

by the Transferor Comp without reguiring any deed o

v e the and and owent
for Eceplast Lim:ed

!

the sarne and shell become the property of the Transferss Camng

For Kuna! Plastics Pyt L1d.
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that the ownership &nd Propeny tierein passes (o the Transferse Company on such nanding
over and (b} In respest of movable properties of the Transferor Company other thun

specificd in (8) sbove, Tncluding sundry debiors, ouistsnding fozns and zdvances.  any

recaverable in cash or inidind or for va ve 10 be received. bank balances and depasits. if

any. with govamnmeni. semi government, local and oiher puthadities. bady comporetes.

individuals and boedies. the Transferee Compeny may. at any time atier the coming inie
effect of this Scheme in accordance with the provisions hereed, if se required. endar any
law or otherwise, give actice in such form as it may deem 1ii and proper to 2ach person.
debtor or depositor. as the case may be, that pussuanst 1o the Hon'ble NCLT having

sznctioned the Scheme. the suid debis, loens. advances or deposits e puid vr made good or

werson entitled theretd o the ond and

Transferee Campany 3s the

Reld or account of the

Lelthe Vennsforor s 2N D TETOVE reaiize afi fucy deots,

inten? Vaat the ¢

and advances (including the deprs payable by such persons, Cebror or deposit w ihe
Trznsferer Company ) stands bansierred and 2ssigned w0 the Transferes Company and that
approprizte entries should be passed in their respective books 1o record the aforessid

changes.

43, Upon ihe coming inwo ffest of this Scheme 2nd with effect from the Appuinted Date. ali

assets o e Trangizror Comgrany thug wre fewvable properties, including s right o
interest in the fand wgether with the buildings and swructures thereon, whether freehold or

leaseheld, licensed or otherwise hald by te Transieror Company and 2/ decumenis of title.

rights and cosements in relation theretd ircluding all lease Trceise agroaments iagether wi
security deposits and advenaca/prepaid lease, license fees shall stend transferred 0 and be
red

rihar act or dead dons or being requi

vested w the Tiansizrze Company, without any

o be done by the Transteror Company and - or the Transieres Company. The Transieres

Compzny shall be entited w and shall exercise all nzhis and privileges auached w the
0 comply with the terms. conditions and covensnts under all the relevent lease license or
rent agreements and snall m ascordance with the oms of such zgresrrents refund the

ransferee Corapany. The

mutation or substitution of the utie of the immovable property shail, upsn the Scheme
becoming effective, be made and duly recorded in the name of the Transieree Company by
the Appropriate Authoritics, pursusnt 12 the sanction of the Scheme by the Hon'ble NCLT
in accerdance with the termis hercof, However, iLis hereby clarified that the absencz of 2ny
such mutmions or substiwitions shail not adversely aftect the rights, titie er mierest oV the

Teansferse Campany in such immovable properties which shall be deemizd w2 have been

coming ine eifect of Uus

wansferred to the Transierve Company aniomaiics

Scheme and with effect from the Appomied Date.

44, Upen the coming finto ciizee of this Scherie and with eiflees from dze Apsointed Dawe. all

Jdeins, secured and wasecured dalg, iapi stions of sveny kind,
i for E S
For Kunal Plastics Pyt Ltd For Ecoplas
; . I/‘s-.ﬁlggﬁaa
Authoris

Director

foresaid immevable propenties and the relevant landlords. owners, lessors shall continue -

Limited

ignatary




nature and description of the Transferar Campany shall uader the pravision of $2¢
iz 232 of the Act, without any further 2 or deed be transferred © or be deemed 0 be
ransferred to the Transtoree Company so as to Decome 28 zad (rom the Appeinted Date,
the debrs, fiabilities, dutics and c~bligaiiuns of the Transierce Company an the same wrmis
and corditions as were applicable to the Transferor Company including any mongeges.

charges. liens or Encumbrénces on the sssews of the Transizror Company or on any incame

camed From these assess. 1t shall not be necessary 1o abizin the consent ofany third zorty -

or other person who is 4 paty 10 the contmct ar arrangement by virtue of which such debis,

ct 30 the provisions of this

ilities, duties and obligations bave arisen, in order to give

Clause.

2¢s, charges. liens or other Encumbrances, if any. 28 on the

4.5, All existing seeurities. mo

Appointed Date anc created by the Transferor Company afier the Appoiated Date, over the

perties and other wsseis comprised in the Underaking tansfared o e Treasluee
any by virue of this Scheme 2nd in 30 far as such seeurities. mongeges, charges, liens

cumbrances amach to such assets or any part thereof © which they are related or

4.6 Hos expressiy provided thaw suve ag héreir provided, no sther terms or conditions of (e
Habilsties transferred to the Transferce Company shail be modified by vinue of ihis Scheme

except (o the extent that such amendment is reguired statulorily or by neeeszany implication.

Upon the coming inio effect of this Scherme and with effzet from the Appointed Date. all

|

1
-

sodwill, licenses, pormissions, registrutions. wedemaris, trade

s@lelony registiations.,

3, Jomial

'

agnics, approvals or consens 1o carry

names, service marles. peients, copy
on the operations and business of the Trensiersr Company shall stard vested in or
wansferred 1o the Transferce Company without any further act or deed 2nd shali be
uppropriately mutzted end recorded Dy tie statutory authorities concerned in faveur of the

¢ thal the shsence of any such mowiien

Transieree Company. However, iTis hereby ciar

iy sffect the rights, benefits or interest of the Transferec

¢ substinution shall not sdvers
Company which sha!l be deemed o have been transferred to the Transteres Company
automatically from on the caming into effizet of this Scheme and from the Appainted Date.

The benefit of 2l stalitory ond regulatory permissions. manufzcioring leenses,

cnvironments! spprovals and consents, registrations or wther liceases and consents. -

sattements under iy governmenial schemes shail ves: in and become avsiledble w the

Transferze Compuny: pursuani (o this Schame. In so faras the var meentives, subsidizs

; £ j ¥ P, b e o
rehubiliauen schemes. if any. speciat stetus and olher benelits or ¢ cajoved.

granted by 2ny Goverament body, local authority o by any Glher paeson, er availed of oy
For Ecoplast Limited

For Kunal Flastics Pyt. L1d.

‘J\ Director
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the Transfevor Company, are concemned, the same shall vest with and be available o the

Transierce Company on the seme lerms and conditions,

2

TAX TREATMENT

L

The unalgamation ot the Transieror Company with the Transferee Company pursuant
this Scheme shatl ke place with cflect irom the Appoinied Date and shali be in accordance
with the pravisions of Section 2(1BY of the IT Act. if any terms or provisions of the Scheme
are found or interpreted 1o he inconsistzny with the provisions of the Ssction 2(18) of the
T Act, ata Jater date inciuding resuliing fram an amendment of law or for any other reason
whatsoever. the provisions ol the Sectian 2(18) of the IT Act shall prevail and the Scheme
shali stand modified 10 the 2xtent determined necessary w comply with Seciion Z(1E) of

the IT Act. Such modification will hotvever not affect the ather pans of the Schame.

3.2 Lipon the Scherme hecorming eiiterive and with 2i¥eet from tive Appointed Dite,

LNduties, cess, el of whatseever ngture incluging but et limited to advanse . sell-
el

T
g
\'au e ("TCS"). MAT, GST. if any, paid/ paysble or refunded / refundable to the Transferoc

S

¢, of the Transferee Company.

SSinen! X, reyular nisessment axes, tav Jeducted ol soures Y TDST) ¢ 1ax cnllected M

¥, on and 2iter the Appointed Date. including 2l or any Tax lizoifiny ! reiunds »

its / claims shall be wrested as Tax ligbility " relunds / credits / claims, 2s the czse may

3. Witheut prejudice o gencrality of the abuve, any Taxss, dutics, cess paid for - by e

Transieror Company under the IT Act OST laws or under any ciher tsx laws in respeet of
income, profits ste. assessable 1o the Transferor Company relating 10 the perdod om e
Appoirted Date up 10 the Effective Date shall be deemed 1o be Tuxes paid by the Transferee

ved @ the Transforee Compuny

Company and ¢ for such Taxces shzil be alic

&s or chellans or ather documents o ment 2 such

natwithstanding that the cantifi

T

" duties " cess arc i the name of the [ransienw Company and ot in the name of ihe

Transferec Company.

54, Upon the Scheme becoming effzctive and with effect from the Appointed Date, obligation
tor deduction of wx 2 source on any payment made by or @ be made by e Teansfervr .

the

wr o tax at source on any supplizs mads by or 10 bz mad

Caunpeny ar far coile
Transicror Company shall be made or Jeemed 1o have been made und dufy complicd with
by the Transferee Compeny. Further, any TDS ! TCS deducted - cellectzd by the Transferor
Company and the Transferee Company on wransactions with cach other; il zny; from the
s shall

Appeinted Date until Effective Date and depesited with the Governmental Autho
be deemed 1o be advance Lax paid by the Transferse Company and shall, in 3ll proceedings
be dealt with accordingiy.

For Ecoplast Limited .

s
GENBFiEL atory

For Kunal Plestics Ev_}. Ltd.

Director




419

Upon ine Sciheme becoming effectne and with cffect lrom the Appointed Date, the

4
i
v

Transferee Compuny skhall be entivded o prepars and | or revise. as the case may be. the
financiz) stazements 2nd the relevant statutosy 7 x rewms along with preseribed forms,
filings und annexures under the IT Act, GST law and other wy laws, and to claim refunds
and ¢ or cregits for taxes paid and to clairr tax bonefts under the IT Act GST law and other

f1ect w this Scheme,

12x faws, and For matiers ingidental thersio. +f so necessitated 1o 4

notwithstanding that the time preseribed for such revision may have elapsed. Feraveidunes
of doubt, the Trans(eree Company shali have the right o cf2im refunds, cradits, sic., refating

to the Transferor Company for the period on and afier the Appeinted Date.

g effective and with eflect from the Apponted Dz, all siaitory -

._,,
e

Upan the Scheme beco:

nenefits, deductions. right to cormy Grward and set off aceumolated losses end unzbsoracd

anee. (@x ho

£

VE,

depreciation, and crediiz |
MAT credit, credit for advanee taxes paid, TDS 7 TCS, income-tax paymems, GST laput

acluding bul notlinitzd 10 investment ai
<

credit and af) other penefits of imports and expons) aveiled and avoilable undsr any 12x

laves and instruments sl every deseription of the Transferor Company shali stand transferred

1o 2nd te availsble w the Transicree Compans.

Upon e Scheme secairung clfective and with aifact from the Appoinied Date, s far &

e varous incentives. benefits, subsidies. grants, special stuins and sther benelits or

ved andor

ivileges (including butnot limiled 1o those under the IT Actand GST lawsie
snted by any Government body, local autherity or by any cther persen, or availed by the
nsferor Compuny, are concemed, the same shall, without ary further act or deed, vest

vith and be 2veilable wo the Trensferee Company 20 the samve termis and conditions.

5.8 Upon the Scheme cecoming effective and wim effect from the Appointed Datz, ail Tax
e orafter the Appomied Date

compliznces under any tax laws by the Trensferor Compeny

shall be deemed to be made by the Trans Ferce Company.

#FEar »

e is hereby clarifizd tiwe upon the Scheme becoming effective and with effect from he

n
o)

Appoinzed Date, all tax sssessment proceedings snd appeals of whatscever nawre by o
against lhe Transferor Company, pending or arising as au the Effective Date, shall be
continuzd and / enforced by or against the Transivree Company in ihe same manner ard 10
the same extent as would or might have been continued or enforced by oF against the

Teansferor Company. Further. the abevementioned procecdings shall neither shate or be

discontinued nor be in any way preju Iy affected by ths reason of the ameigamation of

1

the Trnsicror Compam with die Transrores

cmpany ar anythi

] Scheme,

All the expensas incurred by the Transferor Compeny and the Transteree Company -

refation Lo the amaigamation in accorcance with this Scheme, including stamp ducy
- For Ecoplast Limited

For Kunal Plastics Fvt. Lig,

1 Director




6.1.

expenses. if any. shzll be aliowed as ceduction to the Trensferze Company in zezordence

with section 35DD of the IT Act over 2 period of five vears bezinning with the financial

year in which this Scherne be
CONTRACTS, DEEDS, ETC.

Notwithstanding anyihing te the contrary conained in any contrzet, deed. bond, agreement

his Scheme. all cenuracts.

ri. but subject o the other provisions of

or any ther insirum

deeds, bonds. agreements and other instrumenis, if 2ny, of wharsosver nature, to which the

ransieror Company is 4 party or the benefft of which the Tensferor Company mey be

etigible, and which bave not lapszd and sre subsisting on the Effective Date, shal continue

in full force and effeet aguinst or in favoee of the Transfeese Company and may be enforved

offecsively by or against the Transferee Company as fislly and effectually as if, instead of

the Transferar Conipany. the Transferee Company had been  party thereto.

The Transferee Company, may, ntany time afier the coming inte eifiei af this Scheme and

in accordance with the provisions hereof, i’ so required, wader any App e Law or
otherwvise, enler inle o isswe or cvecule Jesds. writings, conlimations. Winartive

armangements, novation, declaraiions or other dacuments with or in Taver of amy party Lo

h the Transieror Company s 2 party or amy wiitings

any contracl or 2rengonent W whic

b5 may he necessany to be executed in arder te 2ive frmal effect o the sbeve provisions,

I'he Transferee Company sholl be deemed 1o be suthorised 1o execue =ny such wiitings
n behalt of the Transferer Campany and to carn out or performm all such formalities ar
compliances required for the purpases referred wo above for effzciuating the transfer and

vesting of the Underaking o the Trunslerce Company.

:11ucz of this Schemc and with efitct from the Appointed Date, ali

Lpon the coming inta

190y, ficenses, consents., regisirations, approvals, municipal permissic

permits, suthorisa

insurance  policies. connections for warer, cleawicity and  dizinage,  sanetions.

obligations/benetiis ansing out of bank guoraniees given wilh respest to any appeals v

the relevant aulkoritics, pri

interests {whether vesied or contingent), shall siand vansterred 1o and vested inar s

deeimed to be transtered o end vested in the Transierse Compan;

o Tavour of the Transfeice Company and e

originally given ur wsaed o or oo

the same shall be available w0 tw Transferce Company.

righis and benelits unde
LEGAL PROCEEDINGS .

Ay suil, writ petition, appeal, revision or other proceedings (hercinafier called "the

Proceedings™ by or against the Teansiecor Company pending on the App

arising afier the Appointed Date bt before the E

For Kunal Plastics Rvt. Lid.

Cirector
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discontinuzd or b2 in any way prejudicially adfeced by reassn of the transfer of the
Underwking of the Transferor Company pemsuznt to amalgamstion or of ans thing contained '
in the Scheme, but ail such Prozeedings may be continued. prosecuied and enforced by or
against the Transferse Company in the seme maner ird @ the same eXtent a3 it would be
ar might have been coniinued, prosecuted and snibrecd by o zgainst the Tounsieror

Company as if the Scinerne had noz been innde

72, The Transferee Compary underiakes o have el lege! or other procesdings initiated by or
against the Transferar Company refermad o abave wensferced indo is narne and 1o have e
saine continued. prosecuted and enforced By ar against the Transferce Company 1o the
exclusicn of Transieror Company. afier e Effective Date.

7.3, On znd from the Effecuse Dare, the Transfzree Comany sheil ang may initi

proceedings includicg criminal proceedings in relalion w the Transieror Company in the

same manner 2nd o the same exient as would or might hove been infiated by the Trans

Compary, if the Scheme had not been mads :
3. SAVING OF CONCLUDED TRANSACTIONS

jons of the Transferar Company

The irznster and vesing of assets, labilides and ablig

urider Clause 4 of tiis Scheme and the continuance of the proceedings by or egaiost the

Transferee Company. shail not 2ffect any fruasactions or procesdings zlready concluded by

 Teansferor Company on or beforg the Appeinted Date or concluded bzoveen the

Mpeinted Date and the Eifective Date (hoth duys inclusive). 1o the and ard inteni that the
nsfcree Company accepis and adeopis all acis, deeds 9nd things done a1d sxzcuied by

AN

e Trarsteror Company as acts, deeds and things done and exccuted by 23 on behalf

Transferee Company. ;

TRANSFEROR COMPANY 'S STAFF. WORKMEN AND EMPLOYEES

On tie Scheme becoraiitg eifeesive 2nd with efizel from the Effzaiive Date, il 51287 and

cmplayees of the Transferor Campany in service innediztely pricr to the Tffective Daie,

shall be deemed to have become staff anc employess of the Transferee Company, wib

a0y break or interrupiion in their service and an (he basis of continuiny of servize, and the

H not be less

rerms and condivons of thair employment with the Transfecse Cempany
Favorable than thase applicable (o them immediatsly prior o the Effective Dake.

2. ltis provided thay, upon the Schems becoming zfizelive. as fur as provident fungd, Frotuily
fund. superarmuation fund or othsr special fund ar truses, if any, orasied or<xisong for the
benefit of the staff, workmen and other emplayees of the Transforor Company ere

ror Company fior
for Ecoplast Limited
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|
2ll purposes whatsoever related o the agminisiation or operation of such funds or

relanion tu the ublipuiion w make contnbuiions @ the said funds in accordance with the
provisions of such funds 28 per the t=rms provided in ihe respective trust deeds, if any, to

the end and intent that il the rights, duties, powers and obligerions of the Transferor

Company in relation 1 such funds shall become those of the Transiere
clarified that, for the purpese of the said fund or funds, the services of the staff,

and other employess of the Transieror Company will be trested as having been in

continuous service with the Transferec Conpany from the date of employment as relected

i the records of Tranai

r Compa

CONSIDERATION

mzlganmation of

Upon this Scheme becoming iTzctive angd in consideration for

Transferor Company with the Transferee Con . the Transieree Contpany shail withe

ars in the Register of Mambers of the Transferor Company 35 on the Record Date o¢
herfts heirs, exceutors, adminisiratprs or the successors in tite, as may be recognised

y the Boord of Direciers of the Transferee Company, in the following shure swap rene:

32 (Fifty-Twoy fully paid-up equity shares huving fuce valoe of 8. 10 (Rupees Ten
Oniy) exch of the Transferee Company o be isued ond ullotted for every 1 {Onej fully
puid-up equity share having face value of s, 100 (Rupees Oune Bundred Saly) euch of

the Transferor Company.”

on s seted sbove in Clause 101 has been determined and agroed upon by

The Considee:

zetive Boargs o7 Direciors of the Iransieror Company and the Transferse Compans

taking into comsideration the swap ratio report dated- 14" Decomber, 2024 issued by the

Registered Valuer - Seeuritics or Financial Assets

nsferee Company issued and ailoRed 1o the shaccholders of the

The equity shares of the Tt
Transfecor Corapany in accordance with the Clause 1001 shall be hereinafier referced o as

“New Transferee Company Shires™

The New Trans{zree Company Shares shail be slloed and issued 10 equity shareholders o
] 0 o
the Transferor Company as provided in Clause 10.1 above shall be subject w the pravisions

of Memorandum and Anicles of Asseciation of the Transferee Company and shall wn

For Ecoplast Limuweud

e
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105, For the purposes of aliement of the New Trmasfzree Company Shares, pursant wo this
Schente, in case any Record Date Sharcholder becomes entiled 1o 2ny (mstional shires.
entitlements or credit an the issue and a'lotment of thie New Transferes Company Shares

by the Transferce Conipany in azcoraance with Clavse 101 above, the Transferse Company

shall nct issee fmcione, shares w suel

consolidated equity shares directly 1o an individuel trust ora board of trastezs or a corparaie

1, wha shall hold such New

trustes nominzied by the Transferee Camp:

Transferee Company Shares with 21l sdditiens ar acerelions thereia o trust T3¢ the Benel

and theiz respective hairs,

of the rzspeciive Record Dore Sharchelders. 1o wiom they belo

ERECULCHS, SdMInIStators or successors for the speciiic purpose of seliing such equin shares
in the market at the prevailing marker arice ar prices at any time within a peciod of 90

{ninctyd days from the Effective Date, and on such sale. distribuie the net sale procoeds

-lax) o the fespe

(afier deduction of the =xpenses incurred and applicable inco

Record Date Sharcholders in the same proportion o8 their fractiong! entitlements. Any

frzeuonal entitfements from such nei proceeds may be rounded off (o the next
clarified that any such distribution shall tke place anly on the sake of all the fractionsl
shares of the Transteree Company by the Trustee pertaining 1o the fractionai entilements.

10.6. The New Transferse Company Shares issied o the Record Dute Sharcholdars by the

Transicree Compuny shall be issued in demazterialized form by the Transitrce Company.

susd in wwrms of Clause 10,0 above.

19.7.  The New Transteree Company Shares alloned a

shall bz listed andior admined to nading on the Stock Sxchange. These shares of the
N\ rensferee Company shall. however, be listed subtect (o the Transleree Compuany cbtaining
he requisite approvals periaining 1o the fisting of these sharcs. The Transferee Company
1all enter inta such arrangements and give such confimations end/ar underakings as may

cable Lews for complying with the formalitics of

be neeessary in accordance with the Ag

ihe Stock Exchange.

10.8.  Upon the Scheme becoming efftetive and upon the New Transierse Company Shares of the

Transferec Company being alloned and issued by it 1o the Record Dare Shareholders. Uie

cquity shures of the Tranferor Comp shall bz decmcd o bave been automaiically

cancelled and be of no #ilev on and from the Recerd Date.

It is charificd what the issuz and allomeni.of equity sharcs by the Transferee Company
pursuant to Clause 10.1 1o the Record Dsie Shareholders as provided in the Scheme. is 20
integral part of this Seiwme and shall be deemed 1o hay ¢ been camied out wilhout requiring

ariy further act or dezd on the parcof the Transferce Company or 1t sharcholders and zs i

the procedure laid dawn andsr applicabie provisians of the Act o ruies thereot, es may be
pro Shosy For Ecaplasy Limueu

For Kunal Plastics Pyt. L.
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cable were deamed

applicable. and such ot stues. regulation

i0 have been duly complicd with,

10.10. The New Transferee Company Shares slloited pursuent to this Scheme shall remain frozen

in the depositaries sysicos unnil lisung/iradicg paimission is given by the Stock Exchange.

i1, ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect (rom Appeinted Date, the Transferee

pany shall cccount for the amalgameiion of the Trensferee Company 15 its books of
unis i accordance with “Pocling of Interest Methad™ s laid down in the Appendix C
hd AS |03 {Business Combinatic ns of entitics under comman contre, other zccounting

2013 tas

ciples preseribed under the Comparies ¢ Indian Aceounting Stendards) Ruies

mended) notified wnder Seclion 133 <f the Act ang relevant clarifications issusd by

Institute of Chartered Accountanis of Ingdra ("TCAT").

12. REORGANIZATION AND CONSOUIDATION OF AUTHORISED SHARE
CAPITAL OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE
COMPANY

2.4 Upoen e Schems becoming effectve, the authorized share capitsl of the Trensieror

Company as specified in Clause 2. amouniing o Rs. 25,00.000 divided imio 25,000 equity
shares of Rs. 100 vach shall stand transfzreed 10, reorganized and consolidaicd with the

10,00,00.000 {Rupess

authorized share capiiai of the Transferze Canpany amounting ¢ Rs

cd inte 1,00,06.000 {One Crore) equity siares of Rs.

Tea Crores only)

the Transferee Comesny shali stand

Ten) each. Aceordingly. tie zuthonzed-share cepital
inereased to that exient without any further act instrument or dzed on the pat of the
Transferee Company. The Transferez Compeny shall pay fees or charges, it any, 1o the
Registrar of Companies in accordancs with provisions of Section 23203 5(i) ol the Actarter

sztting-olf fees already paid by the Transieror Compar diOr 0 any GUISr gavamment

aothority, and the Memorendum of Assaciation of the Transterse Company (releting 10 the

authorised share capital) shall, without any funtiar act, instrument or deed. be and stend

alreeed, mc-.a'iﬁcd and amendad, pursuant 1o Scc:io.n 13, 14, 81 and 222{3)(is respectively of
the Companies AcL 2013 and/or any other zpplizabls provisions ofthe Act, as the case may
be. Hence, for this purpose. the fees paid on the autharised share capital of the Transferor
Company shall be ciilised and set-off ageinst fees payable, i any by the Transferee
Compeny an such increased suthorised share cepitel, The Trensferee Company'shail net be

required Lo pay any Starap Juty on such increased avthorised share capital.

12.2.  The authorized share capital of the Transferce Carnpeny. upon coiming inw eifect of the

en Crores and Twenty-Five Lakhs oniy)
PATIA For Ecoplast Lumited
;

r&éﬂi"%
AL: oris fgratery

Scheme. shall be Rs. 10.25,00.000 (Rupces
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divided into 1.02,56.000 (One Crore Two Lakiis and Fifty Thousand) equity shaces of R,
10 (Rupees Ter) cach.

Conscquentiy, Clause V of the Memerurduny of Associstion of the Transieree Company
refating to the autherized share capital shell, without any further act, instrument or dezd. be
and stend altered, modificd and amended pursuant 1o Section 13 and 61 of the Act and any
ather zpplicable provisions of the Act, s the case may be. and be subsiluted by the
fDllowirg clauze:

Clavse ¥ of tie Memorandu: of Assoufagon of ihe Commeans:

Re. 1023 6C.o0g

and Twenty-Five Lakhs only) divided o 7.02.30.000 (One Crore Twe 1ok and Fiiy

The Authorised Share Copited of the Compa Rupees Tea Croves

Thousand) equity shares of Rs. 10 (Rupees Ten anh) eoch '

For removal of doubis, iz 2larified thatshe approvai of the Scheme by the Hon Ble NCLT

fe suthonzed share capsal of the

shall be deemed w e sulficient approval for increase
Transterce Company under section 13, 6) and 64 of the At or any cther applicable
provisions of the Act and ne separaie provedure shall be follewed under the Ast except
filing of requisite forms with the Regiswar of Companies 1o give effect 1 the increase of
authorized shere capitzl

K. R.FATEL
TAL

CONBUCT OF BUSINESS TILL EFFECTIVE DATE IALSAED
= DIENL32D
RECO, rio,

The Transfercr Compan: shall be deemed 1o have been carrying on 2nd shall cany on the
business and shall be deemed 0 have hele and siwod pessessed of and shall keld ane siand

ny for and on account of

possessed of all the asseis and propertics of the Transicn
ard in wust for the Transteree Company, The Transferor Company hereby undertakes to
hold the said assers and propertics with uimosi prudence unti! the Effective Date.

wx. TDS and TCS) or any costs, charges,

Al the profits or income, tenes (inciuding agvanes

expenditure or losses arising or incurrzd &y the Transteror Company shall for 2l purposes

be reated and be deemed to be accruec 35 the proflls, mxes, incomes, cosis. ©

expenditure or losses. 25 the case may be, of the Transferce Company.

The Transferer Company_shall in the ardinaiy course af is business 2

L%

wransfer or sell or exchange or dispose of or deal with il or any pant of the nghts veste

wwith or ttle and interest iz the properny, asseis, immovanlie or movabic propenics including

assignment. alienation, charge. mortgage, secumbiance or wtherwise deal with e rights.
dther assets oo and such 2cts or .
s

rar Ecopast Lbnise

titte and interest in the actionzble ¢

For Kunal Plastics Pvl. L1d. A P
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actions would be deemed o have been carrivd on by the Fransteror Compzny 1or and on
behalfefthe Transferes Company and such acts or actions would be enfarceztle against or
in favour of the Transferee Company and il ihe orofits or incames o7 Josses or expendiery
acciuing or arising or incwrred by the Transieror Company shail. for all purposes, he rezted

as the profits or incemes or losses o expendinue of the Transferee Cempany.,

134, The Transteror Company shsll herchy oedertake © carry on s businesses unul the
Effective Dete with reasonable diligence, uimnost prudence and shail now. withour the wrinen
conseni of tie Transitree Company, alicazie, charge or othemnise deal with the said
Undznaking or any part thereaf except ir the ordinary course of business af the Transferor

Cempaay

Tie Transferce Company shatt be entirled, pengieg the sanction o the Scheme, w apply w

by
in

the Centrali$tate Governnient and all other concerned ageacies, Jeparments and suthoriiies

tons.

as are necessary under any Appliceble Law for sueh consents, 2pprovals and sanct
which the Transferee Company may require o carry on the business of the Transizror

Company.
14, DISSOLUTION OF 'l'lil';‘ TRANSFEROR COMPANY
On the Scheme becoming cifective, the Transieror Company shall siand dissolved as an

integeal part of this Scheme without being wound up and without requiring any further aci

instrement of deed from the Transferor Company and 7 or the Transferce Company.

For Ecoplast Limuzd

Lakw><"
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PARTC
CENERAL TERMS aND CONDITIONS
15, APPLICATIONS TO THE HON'BLE NCLT
The Transferor Company and the Transforee Company shall. as may be requined, with 2l
rezsonable dispatch, make applicationgs) uader Sections 230 w 232 and other 2pplicable
previsions of the 3¢t @ the Hon 'ble NCLT for sanction of the Scheme and a!l matters
ancillary or incidental thersto.

16, MODIFICATIONS OR AMENDMENTS TO THE SCHEME

16.1. The Trunsferor Compery and the Transierze Company. by their respective Bosrd of

concerned

Dirzctors, may assent on behalf of all pe uding bul not limited 1w

oo crediions andor steketolders of the Transferor Company und e

sharcholders 2

Translerce Company 1o any modifications or smendments 10 the Scheme or aZree 19 any

terms and‘or condiiions which the Hon'ble NCLT -and/or ary other authoriti=s under

Applicable Law may deam {it to direct or impose or which may otherwise be considerzd

oecessary o desiradle for settling any question or doubl or difficuiny thir may @
implementing and‘er camying out the Scheme and do 2l acis, deeds and things as may be
necessany.  desivable  or  expedient for pumting  the Scheme ino sffect. Al

amendmentsinrodifications @ the Scheme siall be subject w0 apsroval of Hon'bie NCLT.

For the purpose 6f giving effect 1o the Scheme arta any madificalion thereg i the Beard of

Directers of the Transferce Company are hereby authorised W give such directions andicr

w0 be teke such steps a5 may be nec ¢ or desirabic including any directions for setling

any QUIREoN o doubt or JMiculny whatsoeyzr that may arise.

163, In the cvent the Tizusferor Company andior the Transferce Compeny find sny of ihe

condiiicns mmposed by the NCLT ar other avthorities are unacceptabls for any reason, i

withdraw the Schieme.

TaL vaLSAD

. DIST.VAL 54D

17. SCHEME CONDITIZNAL ON APFROVALS / SANCTIONS

17.1. The Scheme is conditional upon and subject to:

{7.0.1 Obtaining observativn / no-objection letter from the Stock Exchany

wnder SEBI LODR read wiih the SEBI Seheme Circular:

For Ecopiast Limited
s

Autherised &f
Pege 24026
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17.1.2. The sanciion and 2oprovel including sanction of any Gevemmental Authority ot
any Jther agency. depurtment o zuthoriny. as may be required. under any

y Applicablz Law for time being in forge,

1715, The Scheme beng approved by ihe raguisite majorities in number and veluz i

% &i the Transleror

such classes of persons inclyding the members and cradit
Company and the Transferse Company 2s requirsd under the Act or as may be

. as mey be

dirzeted by the i:{en‘bl: NCLT or such otier Approprate Auth

applicable; "

public shareholders of the Transtores

W grovision of cne SEBT Masier

Lompany hrugh sevenng in terms 07 1ha reld

Circular. The Scheme shall be acied upsn ar ne voles cast by tiwe peblic
sharehelders of the Tronsferce Comparny in favour of the Scheme are more than
the number of votes cast by the public sharsholders of the Transferse Corpany

against 1

The Schame being sanctioned by the Hon'bis NCLT or any othar Approprizie

Authority under Sections 230 10 232 and other apgiicable provisions of the Act:

17.1.6.  Certified copies of the Orders of the Hon'ble NCLT ssnciioning the Scheme being

filed with the Jurisdiclions! Regisirar of Coirpanies by the Translesor Company

and the Transtersy Company -

18 EFFECT OF NON-RECEIPT OF APPROVALS / SANCTIONS, REVOCATION
AND SEVERABILITY

18.1, [n the event af any approvals or conditions enumeraied in the Scheme noi being obminzd
or complied with. or for any ether rezson. the Scheme cunnot be im;:;emc'mcd. the Board

of Directors of the Tronsibree Company and the Vrnsizror Cempany shall muruatly agi

fra
o
.

w waive such condinons as they consider appropriale W give sileck as far as possi

this Scheme and failing such mutual mienl, of in case the Scheme aot being sanctionee

Become 1

Il and void and each party shall bear

oy the Honble NCLT. the Scheme sh

. and poy their respective costs, charges and expenses in connection with the Scheme.

18.2. 1f any part of this Scheme hereal is invalid. rubed illege! by any coun of competent

the intertion of ihe

o future s then

fction. or unenloiicalis under prasz

furiz

Partics that such part sha!f Be scverable trom the remainder of tie Scheme. znd the Scheme

¢ deletion of such part shall cause this Schem

shall not be affected therety. anless’th

become materially adverse 1o gny party, in which case the Pariies shall anempr o bring

about a medification in ihe Scheme, as will best preserve for the Partics the benefits and

nbligations. of the Scheme. includ

For iunal Plastics Pvt. Lid.

ne lofy'
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iCany part of this Schems is found 12 5 urerkable for any resson whatsoever, the same
shall noL, subject w0 tn: mulual agreement oetwsea the Tisnsfecor Compeny end the

Transferee Company, alfizci the validizy or bmplementation of the other parts andier

provisions of this Scheme,

Further, ihe Board of Directons of the Transfersr Company and e Trarsieres Company

shall be entitled (o revele. cance! and declare the Seheme of no ofTsel if such Beards sre of
the provisions of this Scheme ar

view that the coming inie effzel of the Scheme in term:
filing cf the authenticaicd or certified copy of the order zlong with the Schieme with any

Appropriste Authority could huve agverse implication on the Transferor Company 2nd / or

the Trans{eree Company

Iy, COSTS, CHARGES AND EXPENSES

All costs, charges. Taxes including duties. lavies and 2l other axpanses, if any {save as
expressly ctherwise agresd) of the Trensferor Company and the Transferse Company
arising out of or incurd in connceuon with the Scheme and in camying 2w and

4

implerenting / completing the termé and provisions of the Scheme andior maiters
aree Company. unfess otheraise deiemmined

ircidental thereta, shali be home oy e Tre

by the Board of Directors of the Transfores Company and the Transteror Comparn
» - el
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