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Friday, November 3, 2023
To
BSE Limited
P. J. Towers, Dalal Street,
Fort, Mumbai 400 001
Scrip code: 526703
Subject: Outcome of Board Meeting

Dear Sir /Madam,
We wish to inform you that the Board of Directors of the Company, at their meeting held today, have:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half
year ended 30.09.2023

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith a copy of Unaudited Financial Results (Standalone
and Consolidated) for the quarter and half year ended 30.09.2023 along with the limited review
report of the Auditors.

2. Taken note of the resignation of Mr. Vaibhav Kumar Totla from the post of Chief Financial Officer
(CFO) and Key Managerial Personnel (KMP) of the Company and relived him early with effect
from close of business hours on November 3, 2023.

3. Approved the Appointment of Mr. Setu Rushi Parikh as Chief Financial Officer of the Company
with effect from November 4, 2023.

The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-/P/CIR/2023/123 dated July 13, 2023 are as under:

Sr. Particulars Details
No.
a) | Reason for change Appointment as Chief Financial Officer (CFO)
b) | Date of Appointment November 4, 2023
c) | Brief profile He is a Chartered Accountant by Qualification with a Master’s

degree in Commerce. He has over 12 years of work experience
in several areas including business management, treasury
management, Taxations, Finalization of financial statements and
system development. He comes with rich experience spread
across industries such as plastics, power, logistics,
manufacturing, project capitalization and FMCG.

d) | Disclosure of Mr. Setu Rushi Parikh is not related to any Directors, KMP or
relationships between | promoter of the company.

directors



mailto:info@ecoplastindia.com
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4. Approved the re-appointment of Mr. Atul Baijal (DIN: 09046341) as Whole-time Director of the
Company for a further period of 3 (three) years w.e.f. 11" February, 2024, subject to the approval of
the shareholders of the Company, as his current term of appointment would expire on 10" February,

2024.

Further,

in terms of the Circular dated June 20, 2018 issued by BSE Limited (No.

LIST/COMP/14/2018-19), we hereby inform that Mr. Atul Baijal has not been debarred from
holding the office of Director by virtue of any SEBI order or any other such authority.

The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-/P/CIR/2023/123 dated July 13, 2023 are as under:

Sr. No. Particulars Details

a) Reason for Change Re-appointment.

b) Date of appointment | Re-appointed as Whole-time Director of the Company for a
/eessation (as | further period of (3) three years w.e.f. 11" February, 2024 to
applicable) & term of | 10" February, 2027, subject to the approval of the
appointment Shareholders of the Company.

c) Brief Profile He is a plastic technologist with a rich techno commercial
background with close to four decades of experience
spanning right from Quality control, Quality Assurance,
Technical Services, Technical Development, Operations,
Sales and Global procurement the in the Indian Flexible
Packaging Industry.

d) Disclosure of | Mr. Atul Baijal is not related to any Directors, KMP or

relationships between | promoter of the company.
directors (in case of

appointment of a

director)

5. Made prudent decision of not to declare any interim dividend for the financial year 2023-24.

The meeting of the Board of Directors commenced at 1.00 P.M. and concluded at 4.05 P.M.

This is for your king information and records.

Thanking You,

Yours faithfully

For Ecoplast Limited

Rakesh Kumar Kumawat
Company Secretary & Compliance Officer

Encl: As above

Head Office: Unit N0.1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli
Galli, Near East-West Flyover, Andheri East, Mumbai-400069, Tel: +91-6352530597.
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Independent Auditor’s Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
To the Board of Directors of

Ecoplast Ltd.

1.  We have reviewed the accompanying statement of unaudited standalone financial
results of ECOPLAST Limited (“the Company”) for the quarter ended September 30,
2023 and year to date from April 01, 2023 to September 30, 2023 (the “statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. The Company's Management is responsible for the preparation of the Statement in
sccordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making Inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion. S B
._I._ \“.-
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For ¥. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W
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Mayank Y. Desai \ '_
Partner
Membership No. :- 108310
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Date :-3™ November, 2023

Place :-Mumbai



Ecoplast Limited

Water Works Cross Road, N.H. No.§
Abrama, Valsad, Gujarat- 396002
Tel No.: 8879554138

Wehbsite: www.ecoplastindia.com
Email; investor@ecoplastindia.com

CIN: L25200GJ1981PLCO04375
standalone Financlal Results for Quarter and Half year ended September 30, 2023
Rs. in Lacs
Standalone
- Quarter Ouarter Quarter Half Year Half Year Year
Particalars ended ended ended ended ended ended
No, 30/09/2023 | 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022 31/03/2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income
{a) Revenue from Operations 2495474 25421 62 199557 5.537.36 458745 9.,601.38
b} Cther Income 36.31 59.02 104,28 05.33 13513 389,98
Tatal income (nat) 3,031.05 1,601.54 2,0949.85 5,632.69 4,722.58 9,991.36
2 |Expenses
{a) Cost of Materials Consumed 1,B80.06 1,663,805 1,464,15 3,544.01 3,259.34 6,733.11
(b) Changes in invantories of finished goods, work in
progress and stock-in-trade {10.55) (42.45) (15.69) [53.00) 153.19 26,38
|c} Employee Bensfits expenses 27151 27057 127.88 543.08 4770 92732
{d} Finance Caosts 9.33 6.75 13409 16.08 55,68 B9.50
(g) Depreciation and Amortization éxpense 60,44 58,39 63.82 118.83 133.34 245.30
[f) Oeher expenses 465.63 390.52 283.64 £56.15 624,88 1,349,939
Total Expenses 2,677.42 2,337.73 2,042.89 5.025.15 4,703.53 9,371.58
3 |Profit/|Loss) before Tax [1-2] 353.63 253.91 56,96 607.54 19.05 619.78
4 |Tax Expense i
Current 79.34 16.80 B.68 116,18 &.b8 Ti.na
Deferred {6.53) 35.32 15.96) 3279 {13.30) 97.41
5 |Profitf{Loss) for the period [3-4] 280.78 1771.79 54.24 458,57 23.67 444.54
& |Other Comprehensive Income
1i} Items that will net be reclassified to profit or loss
{a) Remeasurements af defined benefit plans 384 3.B5 {13.12) 7.69 {26,25) 12.80
(b) Incame taxes related to items that will not be
reclassified to profit or loss 1.06 1.07 11.65) 213 17.30) 356
Total Other Comprehensive Ineame 4.90 4,972 (16.77) 9.82 (33.55) 16.36
7 [Total Comprohensive Income for the period [5+6] 285.68 182.71 37.47 458.39 {9.88) 460,89
& |Paid-up eguity share capital (FV per share Rs. 10/- sach) 300 300 300 300 300 300
9 [Other Equily 3.030.52
10 |Earnings per share {not annulised, excluding year end)
{a} Basic (Rs.) 9.36 5.93 131 15.29 79 14.82
[b) Diluzed (Rs.) 936 554 1.81 15,29 0,79 | 14.82




Ecoplast Limited

Water Works Cross Road, N.H No.8
Abrama, Valsad, Gujarai- 396002
Tel Mo.: BBT9554138

Wabsite: www.ecoplaztindia com
Email: investor@ocoplastindia.com
CiN: L25200GJ1981PLCO043TS

Notes :

=1 The above unaudited finangial results of 1he Company for fhe Cuarter and Hall year endeg Septamber 30,2023 hove bivag
prepared in sccordance with the IND AS, as prescribed under section 133 of the Companies Adt; 2013 read with the Companies

{Indian Accourting Standards) Rules 2015,

24 The financal results of the Company have been revewed & recommendsad oy the Audit Committes and appraved by the Board of
Directors of the Campany at thair meetings held on November 3. 2022

3 As requined under Regulstion 33 of SERI |Listing Obligations and Disclasure Requirements] Regulatons. 2015 the Statutory
Auditers have conducled & limted review of the shove results for the Quarer and Hall year eridad Seplember 30, 2021

41 Provigion for taxes, emptoyment benefits and other provisions for confingencies have been considered on esbmated basis

§1 The Company i primanly engaged in the bisiness of manutEacioe of piastic film, which i considered io b the only feportable

«  business segment The Company I$ primarily aperatng i India which 18 considersd a5 a single geographical segmesil, -

BY The ligures of ine previous periods f year have been rearranged ! regrouped whermver nocessary (o confimn 1o curent year
classsfication

7} Far more details on results. visit imesior centra sectian of the Company's websile al www.ecoplastindis com and financial results
bnder corporates section of Siock Exchange's Website at www, beeindia com

Cn Behall of of Directars

Place: Mumbai J.B.OESAI

Date: November 3, 2023 MANAGING DIRECTOR
DIN Q166221




Ecoplast Limited

Weter Works Cross Road, N.H. No.B
Abrama, Valsad, Gujarat- 398002
Tel No.: 9879554138

Website: www.ecoplastindia.com
Email: investor@ecoplastindia. com
CIN; L25200G.J1881PLCOD4ATS

Statemant of Assets and Liabililies as 21 September 30, 2023

8r
No. ha T

ASEETS .
(1) |Non-current assets Y
(a) Property, Plant and Equipmant
{b) Capilal work-in-progress L=
{c) Right of use Assel !
(d} Finansial Assets
{i) Investment In Subsidiary
(i) Loans .
{iil) Dthers
(&) Income Tax Assets (Net)
i) Other Mon-current Assals

(a) Inventaries
(b} Financial Assets
{i) Trade Receivabies
(i) Cash and cash equivalents
(i) Bank balances other than (i) shove
(iv) Loans
{v) Other financial assets
() Other curent assels
(d) Assats Classified as held for sale .

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity o
(3) Equity Share capltal

{b) Other Equity

(1) [Non-current llabilities
{a) Financial Liablities
(i) Borowings
{ii) Lease Liability

Total non-currant liabliities
(2) |Current llabllities =,

(i} Bomowings
(H) Lease Liahifity
{ili) Trade payables

b Total Outstanding Dues of Creditors
Other than Micro Enterprises and Small
Enterprises
{iv) Oher financial Gabiities

(b) Other current liabilities

() Provisions

Total current liabilities

Total liabilities

TOTAL D LIAB!

Rs.in Lacs

As at
March 31, 2023

1,462 .69
773
17.40

7318

4.T5
15.00
B5.68
22.98

1,689.42

Total Non-curront assets . ]

{2) |Current assots -

1,044 50

1.196.09
235.68
26.91
685
25.14
154.26
16.78

2,706.22

Total current assets o5 o

4,385.64

S00.00
3,030.52

Total aguity -—
Liabilities e

b} Provisions £ L
(c) Deferred tax liabilities (Net) LR

3045

677
296.77
2226

156.24 |

(a) Financial Liabilities 2
oy

a) Total Oulstanding Duss of Micro e
Enterprises and Small Enterprises e

7484
11.35

119.10
516.74
2228

131 45
33.13

i

908.88

1,085.13




Ecoplast Limited

Wator Works Cross Road, NH. No.g
Abrarma, Valsad, Gujarat- 396002
Tal Mo.: 98795 54138

Wehsite: www.scoplastindia.com
Email: investor@ecoplastindia.com
CIN: L26200G01981PLCDD4ITE

Cash Flow Statermont for tho half year ended September 30,2023

Asin Lacs
Standalone Standalone
For the Half year ended For the Hall year ended
Fariicaiaes September 30, 2023 September 30, 2022
Unaudited Unaudited
A Cash flow from operating activities
Mat Profit / {Loss) bafore Tax as par Statement of Profit and Loss GOV 54 1905
Adjustments for; ]
Diapreciation and amortization and Impairment 118,83 13334
{Profit) / loss on sale { write off of assets (net) {9.28) {4 34y
Finanoe cosis 16.05 A5 68
Imterast income (760} (2.68)
Other Comprehensive Income 762 [26.25)
[Provision for doubtiul bade and ofher reosivables, loans and advances - 208
12582 157.83
Cperating profit before working capital changes 733.38 176.88
Changes in working capital:
Adfustments for (fncrease) / decrease in operating assets;
|Inventorics 1123.88) 13262
Trade recavables (1.97) B27.13
Short-tenm loans and advances [2.69) 36,79
Mon Cumrent Financal Assats 497 {1079}
Other Current financial assats 2501 7.a0
Other Mor cumant assets {084} B3 46
Other Current assets 6.1 6.39
Adfustirents for increase / (decrease) in operating Fabilities:
Trade Payabies {28.33) [120.55])
Other Current liabiities {85.74) {104 G
Cther Financial and lease latlity 74.85 {21.65)
Short-tarm provisions {1443} 19.87
Lang-term provisions 880 12:27
(F2.14) BEE.80
Cash generated from operations B61.22 1,045,428
Met income tax (paid) { refunds (12380} {15.57)
Mot cash flow from / (used in) operating activities (A) _537.42 1,029.91
B. Cash llow from Investing activities
Payment for property, plant and sguipment | Including capdal adiances (249 36) {160 30)
Proceods from sale of fixed assols 1071 600
Lizares (given) frepaid by
- Bubssdiary Company {15.00)
Interesl received
- Subsidiary Company 0.41 -
- Others T.05 268
{246.15) (151.62)
Net cash flow from | (used in) investing activities (B} 246.15 (151.62)]




Ecoplast Limited

Water Works Cross Road, MH. No.8
Abrama, Valsad, Gujarat- 366002

Ted Nop,: BETAS 541238

Website: www_ecaplastindia.com

Email; investor{fecoplastindia.com
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Cash Flow Statemeant for the half yoar ended Septembar 30,2023

" Rain Lacs
Standalons Standalone
Particulars For the Half year ended For the Half year ended
September 30, 2023 September 30, 2022
Unasuidited Unaudited
C. Cash flow from financing activities
|Proceeds § {(Repayment) of long-term torrowings {5.47) =
Met increasa | [decrersa) in Shart term borrowings (65,00 [B78.81)
Finance cost {16.08) {55 6a)
Dividends paid 145.00) .
{131 56} (935.45)
Net cash fow from | [used in) linancing activities (C) 131, (336.439)|
|Met increase ! (decrease) in Cash and cash equivalents (A+B+C) 150,72 {57.20)
Cash and cash equivalents at the beginning of the year
Batancasa wilth barks i currenl actounts, sarmarked balanoes and depugll accounts 073 a5 41
Cash an hand 1.86 317
Cash and cash oguivalonts at the end of e year 472239 = 4238
Cash and cash equivalents at the and of the year Comprises
{i) Cash on hand .80 351
(i) Balancea with banks. in cumenl accounts and deposit sccounts 12958
(i) Balances with banks in earmarked balances and depasit accounls 28153 3887
422,31 I 42.38

=l's)
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Independent Auditor's Review Report on Qua rterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

Review Report to
The Board of Directors

Ecoplast Ltd.

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
ECOPLAST Limited (‘the Holding Company’) and its subsidiary {the Holding Company and its
subsidiary together referred to as ‘the Group’), for the quarter ended September 30, 2023 and
year to date from April 01, 2023 to September 30, 2023 (the "Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEB| (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended including

(the “Listing Regulation”).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Frgagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the following entities: f’f; ==
o
Parent Company: ~ ( SN

i. Ecoplast Limited Sreg At



Subsidiary:
ii.Synergy Films Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ("Ind AS") specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of one subsidiary, whose unaudited interim financial
results include total assets of Rs. 2.81 crore as at September 30, 2023, total revenues of
Rs. Nil for the quarter and six months ended September 30, 2023 and total net loss after
tax of Rs. 0.06 crore for the quarter and six months ended September 30, 2023 and the
period ended on that date respectively as considered in the Statement which has not
been reviewed by its respective independent auditor.

These unaudited interim financial results and other unaudited financial information of
the this subsidiary has not been reviewed by its auditors and has been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of subsidiary, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results are not

material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not
modified with respect to our reliance on the work done and the financial results
certified by the Management.

For ¥. B. Desai and Associates
Chartered Accountants
Firm Registration No. WZEEB‘.E__
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Partner o it

Membership No. :- 108310
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Date :-3" November, 2023

Place :-Mumbai



Ecoplast Limited

Water Works Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
Tel No.: 9879554138

Wehsite: www.ecoplastindia.com
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CIN: L25200GJ1981PLCO04375
Consolidated Financial Results for Quarter and Hall year ended September 30, 2023
Rs.im Lacs
Consolidated
Quarter Quarter Quarter Half Year Half Yoar Year
Sr Particulss e_n&éd ended ended ended ended ended
Mo, 30/09/2023 | 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022 | 31/03/2023
Unaudited Unauditad Unaudited Unaudited Unaudited Audited
1 |Income
[a) Revenue fram Oporations 2,894.74 2542 62 1,995.56 5,037.36 4,608.95 9,622 88
{b) Other Income 35.90 59.02 107,21 84.92 12825 390,50
Total Income [net) 3,030.64 2,601.64 2,102.77 5,632.28 4,7137.20 10,013.38
¢ |Expenses
{a)} Cost of Materials Consumed 1,880.06 1,663.95 1.464.15 3.544.01 3,259.34 6,733.11
(b} Changes in inventaries of finished goods, work in
progress and stock-in-trade {10,55) {42.45) 115.63) {53.00) 162.24 35.44
(] Employee Benefits axpenses 273.84 271.94 22922 545.78 479,75 9321
{d) Finance Costs 8.32 676 19.08 16.08 55.58 89.53
(e} Depreciation and Amortization expense 60.44 58.39 6382 118.83 133.34 245.30
|F] Other expenses 463,90 389,14 28517 B53.04 627 80 1,357.51
Total Expenses 2,677.01 2,347.73 2,045,81 5,024.74 4,718.15 9,393.60
1 |Profit/{Loss) before Tax [1-2] 353.63 253.91 56.96 60754 19.05 619.78
Tax Expense
Currant 79.38 3680 B5.68 116.18 E.68 fr.E3
Deferrad (653} 39.32 (5.96) 32.79 113.30) 97.41
5 | Profit/[Loss) for the period [3-4] 280.78 177.79 54.24 458,57 23.67 344,54
& |Other Compremensive Income
{i) lterms that will nat be reclazsified to profit ar loss
{a) Remeasurements of defined benefit plans 3.84 3.85 (13.12) 7.69 126.25) 12.80
{b] Income taxes refated ta items that will nat be
reclassified Lo prolit or loss 106 147 13.65] 213 {7.30) 3.56
Total Other Comprehensive Income 4.90 1.92 (16.77) 9.82 [33.55) 16,36
7 |Total Comprehensive Income for the period [5+6] 285,68 1E2.71 37.47 168.39 (9.88) 460.89 |
8 |Paid-up equity share capital (FV per share Rs. 10/~ each) 300 300 300 300 300 300
9 |Other Equity 3,830.52
10 |Earnings per share (not annulised, excluding yvear end)
{a) Basic (Rs.} 9.36 593 1.81 15.29 079 14,82
(b} Dituted (Rs.} 9,35 593 181 15.29 0.79 14.82




Ecoplast Limited

Water Warks Cross Road, N.H. No.B
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Motes :

1) The above unaudited financial results 3 the Company for the Quarter 3nd Half year ended September 10, 2023 have ben
prepaned in accordance with the IND AS, as prescribed under section 133 of the Companies Act. 2073 read with the Companses
{indian Accounting Standads) Rules, 2015

Z) Tre fiencal resuits of Ine Company haye been reviewed & recommenced by e Audil Committes and approved by the Board
of Directors of the Campany &t their meetings hefd an NMavember 3, 2023,

3} The Consolidated financal resulls Includes firancial resuits of subsidiay Campany namely Synergy Fdms Private Limted

4} As required under Regulation 33 of SEBIListing Obligations snd Disdosure Requirements) Hegulations, 2015 the Staluory
Auditors hawes conducted & limited review of the above resulls Tor the Quarter and Half year ended Seplomber 30, 2023

5)  Prowvieson lortaxes, employmen benefits and othar provisions for confingencies have been cansidensd on estimated basis

B) The Company s pamarly engaged in the business of manufacture of plashic fim, which is considered to be tne only reperatia
business segmant. The Company is primanly operaling in Irdia which (s considered 55 3 single geogephical segment

7] The figures of the pravinus perinde / year have been rearanged | regroupad wheraver neceseary o confirm to curerd year
clasadication

#} Formore defais on resulls. wisit investor centre section of the Compary's wabsite a2 www, ecoplastingia. carm and financial resull
under corporates section of Siock Exchanga's Website at www beeindig-com

On of Baard of Directors
Place: Mambai DESAI

Date: November ). 2023 MANAGING DIRFCTOR
LN (0156221




Ecoplast Limited
Water Works Cross Road, N.H. No.&

Abrama, Valsad, Gujarat- 396002
Tel No.: 9678554138
Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
GIN: L25200GJ1981PLCO043T5
Statement of Assets and Liabilities as at Soptember 30, 2023
Rs.in Lacs
7 ated |  Consolidated
Sr. L RE T | As at
No. e Se . | March 31, 2023
£ SEG Audited
ASSETS o =g
{1} | Non-current assets £ LR TR
{a) Property, Plant and Equipment ok A AR 1,462.69
{b) Capltal work-in-progress F o e At 7.73
{c) Reght of use Asset I . 4,15 17.40
{d) Financial Assets ot S
(i) Loans S § 475
(if) Others i sEeo 15.00
(&) Income Tax Assets (Net) I B5.88
{f) Other non-current assets SR S F508
Total Non-current assets R 1,616.23
=1 4 ;
{2) | Current assets “aah
(&) Inventories L 38 1,044.50
{b) Financial Assets o T, -
{i) Trade Recaivables CPRE1ARADe 1,196.08
(i} Gash and cash equivatents R 1R 23882
{iii} Bank balances other than (i} sbove S 3 26.91
(v} Loans o R, 6.85
{v) Other financial assels SaseR D 13 2533
{c) Other cusment assets S s BO 156.54
(d) Assets classified as held for Sale SO 0.t 873
Total current assets 2,783
TOTAL ASSETS| 4,398.98
EQUITY AND LIABILITIES o o
Equity e "L
{a) Equity Share capital e ek 300.00
ib) Other Equity o 23 ' 3,030.52
Total equity T = i 3,330.52
Lisbilities “Ag
(1) | Nen-current fiabllities e
(&) Financial Liabilities SnR L S - S
{i) Borrowings o 30.45
(i) Lease Lisbillties AR T 677
(b} Provisions it 108 96.77
(e} Deferred tax llabllities (Net) o x: 2228
Total non-current liabilities kD = 156 24
{2) | Current liabilities I e
{a) Financial Liabiiities e L
(i} Borrowings Sl 74.84
(i) Lease Liability e o 11.35
{iii} Trade payables y =
mmm Dues of Micro Enlerprises and |00 S8t = {540
Enlerprises o . _
b) Total Oulstanding Dues of Creditors Otherthan | Y S
Micro Enterprises and Small Entarprisas e ot : ’
(iv) Other financial liablifies L et Lid 2258
(b) Cither current liabilities ST 131,66
{c) Provisions L LT 35.19
Total currant liabilitles = §12.22
Total liabilities W 1,068.47
TOTAL EQUITY AND LIABILITIES| 398.98




Ecoplast Limited
Water Works Cross Road, M.H. No.8

Abrama, Valsad, Gujarat- 396002
Tel No.: 9879554138

Website; www.ecoplastindia.com

Email: Investorn@ecoplastindia.com
CIN: L25200G11981PLCO0M3TS

Cash Flow Statement for the half year ended September 30, 2023

= Rs.in Lacs
Consolidated Consolidated
Particulars For the Half year endad For the Half year ended
September 30, 2023 September 30, 2022
Unaudited Unaudited
A, Cash flow from operating activities
Nt Profit'{loss) bafore Tax as per Statement of Profit and Loss BO7.54 19.05
Adpustments for
Depreciation and amartization and mpalment 118.83 133.34
(Profit) / loss on sale { wrile off of assels (net) {9.28) {4.34)
Finance costs 16.08 55.68
Interest income (7.09) (2.68)
Other Comprehansive Income 769 (26.25)
Liabilities / provisions no lenger required written back - (1.0
Provision for doubtful trade and other receivables, loans and advances {0.01) 208
126.24 156 83
Operating profit before working capital changes 73378 175,68
Changes in working capital:
Adjustments for (increase) / decrease in operating assefs:
Inventorias (123.89) 141.66
Trade receivables {127 B20.64
Short-term loans and advances {2.27) 3679
Long-term loans and advances (0.87) (2.91)
Other current financial assets 25.20 790
Other non currant assels i8.45) TEAT
OCiher current asseta TE. 76 6.74
Adjustments for increase / (decrease) in operating Nabilities:
Trade payables (28 08) {123.14)
Oither current Babilities {89.85) {104.84)
Other financial and lzase liabilities 74.85 (20.65)
Qther non current labilibes 7.62 6.89
Shart-larm provisions {14.62) 19.78
Long-term provigions 880 1227
(76.75) B77.70
Cash generated from operations 656,99 1,053.58
Net income tax {paid) / refunds (123:&}} [15.57)
Net cash flow from / (used in) operating activities (A} 533,19 1,038.01
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capilal advances (249.36) (160.30)
Proceeds from sale of fived asseis 10.71 G.00
Interest received
- Others T.09 268
(231-56) (161.82)
Met cash flow from / (used in) investing activities (B) {231.56) {151.62)

(st



Ecoplast Limited
Water Works Cross Road, MN.H. No.8

Abrama, Valsad, Gujarat- 396002
Tel No.: 2879554138

Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
CIN: L25200GJ1981PLCO0M3TS

Cash Flow Statement for the half year ended September 30, 2023

= Rs.in Lacs
Consolidated Consolidated
Particulars Faor the Hall year anded For the Half year ended
September 30, 2023 September 30, 2022
Unaudited Unaudited
C. Cash flow from financing activities
Proceeds | (Repayment) of long-term borrowings (5:47) -
Mel increase / (decrease) in Short term borrowings {B65.00) (B79.81)
Finance cost {16.08} (55.68)
Dividends paid (45.00) -
{131.55) (935 49)
Net cash flow from / {used in) financing activities (C) [131.55) (935.49)
Net increase | (decrease) in Cash and cash equivalents (A+B+C) 170.08 {49.10)
Cash and cash equivalents at the beginning of the year
Batances with banks in curran accounts, earmarked balances and deposit acocounis 2B3.87 96.67
Cash on hand 1.86 37
Cash and cash equivalents at the end of the year 435.81 50.74
Cash and cash equivalents at the end of the year Comprises :
(i} Gash on hand 080 151
(i) Balances with banks in curment accounts and deposit accounts 143 48 H.36
{iil) Balances with banks in sarmarked balances and deposit accounts 201.53 3EBT
435.81 50.74




