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Dalal Street
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Scrip code: 526703

Sub.: Unaudited Financial Results for the quarter & half year ended 30.09.2020

Dear Sir,

The Board of directors at the meeting held today at 4:30 PM and concluded at 6:00 PM (conclusion
time), approved the Unaudited Financial Results for the quarter & half year ended 30.09.2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Unaudited Financial Results for the quarter & half year
ended 30.09.2020 duly approved by the Board of Directors along with the Limited Review Report
of the Auditors.

Thanking you.

Yours faithfully,
For ECOPLAST LIMITED

.~_,__...apat)
Company Secretary

Enc!.: As above
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To the Board of Directors of

EcoPlast Ltd.

7. we have reviewed the accompanying statement of unaudited standalone financial results of

Ecoplast Limited (an"*,,Co.prny,,1 foi,n" qrrn", and six.month ended September 30' 2020

(the ,,Statement,,) attachei herewith, U.'ili-'*Uriaiga by the Company pursuant to the

requirement, of n.eu;iion 33 of the sEgi (iisting obligations and Disclosure Requirements)

Regulations, 201S, as amended (the "Listing Regulations")'

ThisStatement,whichistheresponsibilityoftheCompany,sManagement?:d,!ry::.dbythe
company,s Board of Directors, has been pr.prt.o in acco'dance with the recognition and

measurement principles laid down in the inii'n Accounting Standard 34 "lnterim Financial

Reporting' ("lnd AS 5*-'1, p'""'ibed und.er S"ltion 133 of the Companies Act' 2013 read with

relevant rules issueiir,"rirna",. .no otrr"r-r..ounting principles generally accepted in lndia'

our responsibility is;" ;;ilr;. conclusion on the Statement based on our review'

we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) i.qio ,,Review of interim Financial lnformation Performed by the

rndependent Auditor of the Entity", i""i'iv irre tnstitute-of Chartered Accountants of lndia

(tCAl). A review or inte'rim financial info'*ttion consists of making inquiries' primarily of the

Company,s personnel responsible tor tinanciat and accounting matlrs' and applying analytical

and other review p.."our.r. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing ,p"Ji'"6 unoer section 143(10) of the companies Act'

2013andconsequentlydoesnotenableustoobtainassurancethatwewouldbecomeawareof
all significan. ..*.,, .r.at might be identified in an audit. Accordingly, we do not express an

audit oPinion.

2.

3.



4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, pfepafed in aCCordanCe

with the recognition and measurement principles laid down in the aforesaid lndian Accounting

standard and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For Y. B. Desai and Associates

Ghartered Accountants

Firm

Mayank Y.

Partner

MembershiP No. :- 108310

UDIN : 201 0831 0AAAAJF5808

Date :- 11th November,2020

Place :- Surat
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lndependent Audito/s Review Report on the euarterly Unaudited Consolidated Financia!
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2OL5, as amended

To the Board of Directors of

Ecoplast Ltd.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of Ecoplast Limited (the "Holding Company") and its subsidiaries (the Holding Company and
its subsidiary together referred to as "the Group") and its share of net loss after tax for the
quarter and six month ended September 30,2020 (the "statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing
Regulations").

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
(lnd AS 34) "lnterim Financial Reporting" prescribed underSection 133 of the CompaniesAct,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (Snf) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company:

i) Ecoplast Limited

t.

2.

3.

4.



5.

Subsidiary:

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial information of one

subsidiary, whose unaudited interim financial result include total revenues of Rs 22.31 Lakhs,

total net loss after tax of Rs. 0.49 Lakhs for the quarter and six month ended September 30,
2020, as considered in the Statement which have been reviewed by their respective
independent auditor.

The independent auditor's reports on interim financial results of these entities have been

furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of those subsidiary, is based solely on the
report of such auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of above matter is not modified with respect to
our reliance on the work done and the reports of the other auditor.

For Y. B. Desai and Associates

Chartered Accountants

Firm

Mayank Y.

Partner

Membership No. :- 108310

UDIN: 201 0831 0A/MAJG901 I

6.

Registration No. 102368W
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Date :- 11th November,2020

Place :- Surat
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Standalone Financial Results for Quarter and
Half year ended September, 2020

Consolidated Financial Results for Quarter and
Half year ended September, 2020

Rs in Lacs Rs in Lacs
Sr. ~;. Particulars" _tr"~ , " ~ t, b Standalone 'W .~S ". liiIIl ",. Mr, Consolidated lit~' "" " ..'
No. '!Ii

!,,~Quarter i Quarter ''''. I ,,' Quarter Half Year Half Year Year ended Quarter Quarter. " I!i Q';Iarter ,~, 'Half Year Half Year Year ended

I'''rr, ~, ,~~:~~;~, ended "ended' • ended" ended ended ,f 31/03/2020 "ended ended' ,,,!, ended. ": ended ended 31/03/2020

1:',,, ~~ '~:!,.. ~~1I1'!C" ,c,' 30/09/2~020 30/06/~229 2 30/0~2019" 30/09/2021) 30/09/2019 30/09/2020 , 30/06/~1)20 r; 301,99/2019 30/09/2020 30/09/2p19~
'¥. ,;.<r, :"" ;1!

If/;I 'wli, ~ w. ." -, ..,
"'l .:~~.:, ea '"" Un audited. , Unaudited I X Unaudited" Un audited Unaudited Audited " Un audited Un audited Un au~ited,. Un'al.!dited Un audited Audited

1 Income
(a) Revenue from Operations 1,997.08 797.96 2,348.63 2,795.04 4,740.63 9,622.25 2.010.15 797.96 2,453.92 2,808.11 4,946.63 . 9,864.35
(b) Other Income 20.60 9.33 29.96 29.93 69.37 134.81 20.49 8.92 31.29 29.41 80.09 149.20

Total Income (net) 2,017.68 807.29 2,378.59 2,824.97 4,810.00 9,757.06 2,030.64 806.88 2,485.21 2,837.52 5,026.72 10,013.55
2 Expenses

(a) Cost of Materials Consumed 1,279.77 576.38 1,541.79 1,856.15 3,188.77 6,349.38 1,283.36 576.38 1,629.08 1.859.74 3,330:69 6,518.55
(b) Changes in inventories of finished goods, work in progress and
stock-in-trade 150.10 (86.13) 2.03 63.97 46.02 93.33 150.10 (86.13) (0.80) 63.97 61.48 112.79
(c) Employee Benefits expenses 177.45 155.06 239.39 332.51 467.53 956.70 178.43 156.18 243.14 334.61 480.00 975.95
(d) Finance Costs 28.83 31.12 21.37 59.95 43.73 87.75 28.84 31.12 21.46 59.96 43.82 87.80
(e) Depreciation and Amortisation expense 70.36 56.22 53.44 126.58 104.07 239.34 70.36 56.22 55.53 126.58 108.52 246.58
(f) Other expenses 269.67 160.45 371.04 430.12 698.89 1,404.96 270.58 166.88 384.04 437.46 725.89 1,445.19 .
(g) Impariment Lossl (Gain) (8.00\ 7.47 {053 130.56 - 113.95

Total Expenses 1,968.18 900.57 2,229.06 2,868.75 4,549.01 9,262.02 1,981.67 900.65 2,332.45 2,882.32 4,750.40 9,500.80

3 Profit! {Loss) before Tax [1-2] 49.50 (93.28) 149.54 (43.78) 260.99 495.04 48.97 (93.77). 152.77 (44.80) 276.32 512.75
4 Tax Expense

Current - - 51.90 (1.07) 87.90 157.09 - - 51.90 '(1.07) 87.90 166.70'
Deferred 0.17 (0.43 (7.76\ 0.81 (15.46 (0.90) 0.17 (0.43). (1364) 0.81 (21.34) (6.90)

5 Profit! (Loss) for the year [3-4] 49.33 (92.85) 105.40 (43.52) 188.55 338.85 48.80 (93.34) 114.51 (44.54) 209.76 352.95
6 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss
(a) remeasurements of defined benefit plans (4.20) (4.20) (7.88) (8.40) (15.75) (12.20) (4.20) (4.20) (7.88) (8.40) (15.75) (12.20)
(b) equity instruments through other comprehensive income
(c) Income taxes related to items that will not be reclassified to profit
or loss (1.17) (1.17) (2.19) (2.34) (4.38) (3.39) (1.17) (1.17) (2.19) (2.34) (4.38) (3.39)

(ii) Items that will be reclassified to profit or loss
7 Total Other Comprehensive Income (5.37) (5.37) (10.07) (10.74) (20.13) (15.59) (5.37) (5.37) (10.07) (10.74) (20.13) (15.59)'

8 Total Comprehensive Income for the period [5+7] 43.96 (98.22) 95.33 (54.26) 168.42 323.26 43.43 (98.71) 104.44 (55.28) 189.63 337.36
9 Paid-up equity share capital (FV per share Rs. 101-each) 300 300 300 300 300 300 300 300 300 300 300 300
10 Earnings per share (not annulised)

(a) Basic (Rs.) 1.64 (3.10) 3.51 (1.45) 6.29 11.29
~

._ (3.11) 3.82 (1.48) 6.99 11.76
:Ib) Diluted (Rs.) 1.64 (3.10 3.51 [1.45\ 6.29 11.29 lr ST A'&.11 3.82 (1.48 6.99 11.76

§Or' ""'-{d\ce '" ( MUM'" ))l 69. )
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Statement of Assets and Liabilities as at 30 th September, 2020
Rs in Lacs

Particulars
'" "'~" {1 ,iV,

,As at,30f09/2020 !<s at 31103/2020 - As at 30109/202,! ~~a!.~1/03!~02,9
:" fu ,¥" ",- "!i ~i'!ll 1;, •.. Y,? Ji\' 1#).

. • "unaudited "Audited unaudited jL'Audited"
ASSETS

1 Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Investment Subsidiaries

(d) Financial Assets
(i) Loans

(e) Other non-current assets

Total non-Current Assets

2 Current assets
(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances & other than (ii) above
(iv) Loans

(v) Other Financial assets
(c) Other current assets
(d) Assets classified as held for Sale

Total Current Assets

1,780.15
64,03
68,70

38.48
62,55

I
1,806,07 I

64,03 !j;
68.17 I·,

I,]
Ij

23,93 I~
83,86 H

1,780,15
64.03

28,80
63,14

2,013.91

881,02

1,454.46
221.45
44,15
10,87
22.45

130,10

2,764.50

2,046.06 I,i '

I~
1,049,65 1 it

I;
2,078,19 1m

7.63 '

21.44 I~
32,03 I (~

46,82 I·~.
128:55 I!

3,364.32

1,936.12

881.50

1,454,52
231,89
44,15
14,06
22.45

130,10
70,53

2,849.20

1,795,69
64,03

18,01
83,86

300,00
2,798.45

300,00
2,802,38

1,961.58

3,098.45

721.21
69,90
50,93

3,197.71

~
";

351,26 Ii

64.24 o!
47,79 c

':

3,102.38

721.21
69.90
50,93

1,050.13

2,078.25
21,88
21.44
32,03
47,29

131,74
71,16

842.04

80,00

455,70

185.25
87,54
29.43

463.29

767.95 I''tr
I'~

12,66i! I~;
747,091;

I~
166,64 >c

26.71 I~:
28.34 i.!~

842.04

80.00

458,68

185,25
87,54
29.43

3,453.94

EQUITY AND LIABILITIES
Equity
(a)Equity Share capital
(b)Other Equity

TOTALASSETS~ 4~,7~7~8.~4~1+- 5~,~41~0~.3~8~~~"~~ 4~,7~8~5~.3~24- ~5~,4~15~.5~2~

300.00 ~
2,897,71 ~

Total Current liabilities

Total Equity and Liabilities

300,00
2,890,97

3,190.97

351,26
64,24
48.20

463.70

767,95

12.66

755,70

166,64
28.25
29,66

837.92

4,778.41

Total Equity

Liabilities
1 Non-current liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Provisions
(c) Deferred tax liabilities (Net)

Total Non-current liabilities

2 Current liabilities
(a) Financial Liabilities

I (i) Borrowings
(ii) Trade payables

a) Total Outstanding Dues of Micro Enterprises
and Small Enterprises
b) Total Outstanding Dues of Creditors Other
than Micro Enterprises and Small Enterprises

(iii) Other financial liability
(b) Other current liabilities
(c) Provisions

1,749.38 •~

5,410.38 ,

840.90

4,785.32

1,760.85

5,415.52
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Cash Flow Statement for the Half year ended 30 th September 2020

Rs Lacs
, '~ 'l! ',i, ~ 'il ,OK "T,' '" . stanca one _ #P, ':,,, • ,,;;, ,,", -Conso lidated '. .r ~

Particulars Half year ended Year ended Half year ended Year ended

" "'",j, I¥ '" '''':, "-*1' .e ,!" 30 th September, 2020 31 th March, 2020 30 th September, 2020 31 th March, 2020

Unaudited Audite l naudited Audited
A. Cash flow from operating activities
Net Profit before Tax as per Statement of Profit and Loss (4378) 495.03 (44.80) 512.75
l!sijustments for:
Depreciation and amortization and impairment 126.05 382.84 126.58 360.53
(Profit) I loss on sale I write off of assets (net) - (0.08) - (1.76)
Finance costs 59.95 87.74 58.97 87.80
Interest income (2.34) (28.79) (1.82) (6.49)
Other Comprehensive Income (8.40) (12.20) (8.40) (1220)
Liabilities I provisions no longer required written back (0.96) (5.43) 0.38 (7.94)
Provision for doubtful trade and other receivables, loans and advances 3.78 0.05 3.78

178.08 424.13 179.49 419.94
Operating profit before working capital changes 134.30 919.16 134.69 932.69
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 168.63 122.72 168.63 173.48
Trade receivables 619.96 (41426) 619.96 (38598)
Short-term loans and advances 21.16 7.71 17.97 8.43
tone-term loans and advances (21.55) 72.58 (21.58) 72.94
Other current financial assets 24.37 (27.28) 24.84 (27.28)
Other non current assets 21.31 (770) 20.72 (981)
Other current assets (1.55) (2.50) 1.64 11.71

Adjustments for increase / (decrease) in operating liabilities:
Trade pavables (304.05) 3.26 (309.68) (2.18)
Other current liabilities 60.82 (27.45) 59.29 (32.60)
Other current financial liabilities 18.61 54.41 18.61 62.35
Other non current liabilities - - - (3288)
Short-term provisions 1.09 (4.91) (0.23) (6.40)
tone-term provisions 5.66 2.27

1221.15'
5.66 (4.07\

614.47 605.83 1172.29\
748.77 698.01 740.52 760.40

Cash generated from operations 748.77 698.01 740.52 760.40
Net income tax (paid) I refunds 1.07 1159.20' 1.07 (159.20\

Net cash flow from I (used in) operating activities (A) 749.84 538.81 741.59 601.20

B. Cash flow from investing activities
Payment for property, plant and equipment, includinq capital advances (26.76) (852.11) (26.76) (788.14)
Leased Assets RiQht to Use (73.90) (7390)
Proceeds from sale of fixed assets - 0.35 0.65 (8.5)
Investments made (0.53) - -
Loans (Given) I Repaid
- Subsidiaries 7.00 112.39 10.79

Interest received
- Subsidiaries 0.99 22.45 -
- Others 2.34 6.34 1.82 6.49

(90.86) (710.58) (8739) (790.12)

(90.86) (710.58) (87.39) (790.12)

Net cash flow from I (used in) investing activities (B) 90.86 710.58 (87.39 790.12

:v~ST c
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Cash Flow Statement for the Half year ended 30 th September 2020

'" Standa one
Rs Lacs

Particulars
r- ~~I

Half year ended
30 th September, 2020

" 'Conso I a e ,'4'

Year ended
31 th March, 2020

Year ended
31 th March, 2020

Half year ended
30 th September, 2020

Unaudited

, t422.45) 167.17

236.53 (4.60)

25,62 29,88
3A5 3,79

265.60 29.07

2,76 3A5
218,69 4,18
44,15 21A4

Net increase 1 (decrease) In Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beqinninq of the year
Balances with banks in current accounts. earmarked balances and deposit accounts
Cash on hand

(422,95)

C. Cash flow from financing activities
Proceeds / (Repayment) of long-term borrowings
Net increase / (decrease) in Short term borrowings
Finance cost
Dividends paid
Tax on dividend

369,95
(687,95)
(59,95)
(45,00)

Net cash flow from 1 (used in) financing activities (C)

Cash and cash equivalents at the end of the year

265.60 ~~.1l7 276.04

casn and cash equivalents at the end of the year Comprises:
(a) Cash on hand
(b) Balances with banks in current accounts and deposit accounts
(c) Balances with banks in earmarked balances and deposit accounts

CASH AND CASH EQUIVALENTS.

Audited naudited

2,85
229,04
44,15

Au ited

267.11
42.06
(8HO)
(45,00)
(925

167.12

167.12

(21.80)

61.33
3.79

43,.32

3A6
18A2
21A4

43.32

h,'V;'!:........_ <> On Behalf,..6t Board of Directors

1~~rMUMBAI'"'I.?, ,~()
( 69 1 i

. ,,/ j
Place: Mumbal "-- __ -' J.B. ~
Date: 11 th November, 2020 J\t MANAGING DIRECTOR

- DIN 00156221

267,11
42,06
(87,75)
(45,00)
(9,25)

369,95
(687.95)
(58,97)
(45,00)

(421.97)167.17

(421.47

232.72

39,86
3A6

276.04
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1 The above financial results have been reviewd by the Audit Committee and has been approved by the Board of Directors in
their respective meetings held on 11/11/2019

2 As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory
Auditors have conducted a limited review of the above results for the quarter & half year ended 30 th September,2020 and
expressed an unmodified opinion thereon.

3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
as amended, prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI").

4 The Consolidated financial result includes financial results of subsidiary Company namely Synergy Films Pvt. Ltd.

5 Provision for taxes, employment benefits and other provisions for contingencies have been considered on estimated basis.

6 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. Tht Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes
into effect and will record any related impact in the period the Code becomes effective.

7 The Company had closed its manufacturing plant and office with effect from March 24, 2020 following countrywide lockdown
due to Covid- 19. The Company has gradually commenced operations from April 18, 2020 after obtaining necessary
approvals. The Company's operations were impacted in the quarter, due to scaling down/suspending production due to supply
chain constraints, shortage of workforce and with a view to ensure safety across all areas of operations. The Company has
assessed the impact of Covid-19 pandemic on its business operations and has considered relevant internal and external
information available up to the date of approval of these results, in determination of the recoverability and carrying value of
property, plant and equipment, inventories, and trade receivables. Based on current estimates, the Company expects the
carrying amount of these assets will be recovered. The Company will continue to closely monitor any material changes to
future economic conditions.

8 The business activities of the Company in the during the quarter/half year were affected on account of lock- down caused due
to COVID-19 pandemic. Accordingly, Quarterly/Half yearly results of current financial year are not comparable to previous
financial year.

9 The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS 108:
'Operating Segments'

10 Previous period figures have been regrouped/rearranged wherever necessary
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Place: Mumbai
Date: 11 th November, 2020

J.B.DESAI
MANAGING DIRECTOR
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