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Date: 7th February, 2020

Scrip code: 526703

Sub.: Unaudited Financial Results for the quarter ended 31.12.2019

Dear Sir,

The Board of directors at the meeting held today at 12:30 PM and concluded at 02:30 PM

(conclusion time), approved the Unaudited Financial Results for the quarter ended

31.12.2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, enclosed please find Unaudited Financial Results for the quarter ended

31.12.2019 duly approved by the Board of Directors along with Limited review report of

the Auditors for your records.

Thanking you.

Yours faithfully,

For ECOPLAST LIMITED

Encl.: As above

Regd.Office: National Highway No.8, Water Works Cross Road, Abrama-Valsad 396002, Gujarat.
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Y. B. I'ESAI & ASSOCIATES !

] ] 573.1.i FLOOR. CAJ^NAND COMPLEX, POR MONALLOW, NEA

Limited Rcliew Rcporr on lhe Un.udited Sr.ndrtom rinrncist R6utB fo. rhe quaner
cnded on DeenberJl,2019 puBurnt to lhe Regutition lJ ofSEBr (Li,ring Obtig,lions

lnd Dis.tosur.s Requir.m€rrs) R€suhtjons. 2015,

To thc Aoar! olDireclotr.f

Ecoplast Lld.

we h.ve !€vi.wed th€ &@mpanyins jatenent ot Unaudited St ndatone FinMcial

Resuhs ("rhe Slarnenf ) or E@plIr Lrit. ( rh. Conpoy,,) aor $e quantr ended 3ri
Decehber,2019, b.ing submilrcd b, the Conpdy pu6@r ro the rcquimenB oa

Regulatio. 33 ol lhe SEBI (Lining ObliSoiions ed Di$losuEs

Requ irm enrs)Resulal ions, 20 I 5 @d with Circuls No. CIR/CFD/CMDU,t4,20l9 dated

This sutement which is the Bponsibithy of lhe compuy.s ManaSemfl ed has ben
dpprcvcd by the Board of DiNlon. hs b.en pEpe€d in accodo@ wnh rcognilion

and meAuremcnt principles laid dow in Indid Ac@untins Sl dard 34 "rnl.rih
Financial Reponing (lnd AS 34),s pEs.ibed und.r Klion 133 oftheCompoi.s Act,

2013 (1he Acf) @d wilh etevol ru16 hsued $ercunde, and olhe Mu.tinr
p nciples genqally mepred in India, Our Gponsibilit, is lo hsue , repon on ficse

linancial slaremenls basen on ou reliew

l. We conducted our rcview in ecordance wnh rhe Ssndad o. Review Ensasement (SRE)

ein litarciol l ordation P?t[ont.d br the tnt Deatldt

Audird olthe Entin issued by th.Innirure ofcnanered Ac@unlols ol rndia, This

sla.dard requires rhat we plon and peraom the rcvicw t6 oblain modehie assumce as to

rvhe$e rhe fin cial sr.teme is lree olnoi.riat niss66menl. A Eview h timir.d

tina.il, lo inquides of company peNonnel and anatylicat pGeduEs applied to

fin,ncial dlta and thus prolide le$ asurance $an !n audit. Wc hale not p€rfo

dud r and a(ord nSl). wedo nor.xpre$ d aud r op'nron.



4. Based on our reriew conducted 6 above. no$ing h,s om.lo our allention that cau*s us

io believe that lh. accompanyinB slatme olUnaudn.d Fins.cial Resul6 prpded in

lccordance with applicable lndin Acounling Sloddds speilled und.r serion 133 of

rhe Compani.s Acr, 2013 6 mcnded, Ead with rcldanr rules issued thercund.. od

oher reo$ized accountiru pdctices dd p.liciB hs no! dislo*d the ioromarion

rcquircd ro b. di$Losed in tems olfie Regulation, e.d wifi th€ Cncubr, in ludine the

msnner in which n is b be disloed. or th.l itontdnsanv fraterial missbtemenl.

For Y. B. D6.i & Asdirt6

Fim ICAI Registralio. No. 102368W

UDIN :,olog3ro4AAA6Hitl6
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ffi I v- r- o=sxr & rssocrf,TEs
i\.rn_l cHARrEuEo accouNraNTs i 2465351

lndependentAudilo/sReviewReporton Consotid.tod Financial Resutisof the
Company pursuanlto Regulation 33 read with Regulation 63 ofthe SEB|(Llsring

Obliqationsend OisclosureRoquirements)Requtalions, 2l)l5,asamended

To $e Aoard d Dned.B.r

1 We hav6 rcvEwed lhe a@ompanying St.tement of unaudiied ConsotdatGd Finsnc.t

Resu ls ol Ecopl8l Ltd. ("lhe Persnt') .nd its subs diary (col ectively r€lsr€n lo 6s

lhe Grcup') .nd ls shaE ol the net profiU(o*) .rier lax and totat compEhensivo

incone / loss ol ls subsidianes lor the quader ended 31 De@mbs 2otg ('the

slalerenf), ar.ch.d herewith, being submited by thB P.ent p!tsuant to the

req! remed or Regulation 33 ol SEBI (Lidins Obligatiorc and Oscrosurc

Requ rem6nrs). Regllalions, 2015 ('the Resuation') as .rended ead with SEB|

Cncular No CIFyCFD/CMo1/44!2019 daied 29lh March 2019 ('thg Crc!ar) A(ention

is dEM ro the facl rhat the co.so daied liguEs tor rhe @respond nq qlane. ended

oeember 31, 2018 as €poned in lhee utuudd€d consolrdated financialrBults have

b€6n .pproved by the pareds a@d ot Oi.6.roB, bL, h3v6 nor bsn subje.red lo

This Stelement, wh ch 6 the rcsponsibilrlt ol lhe Parenl's M.nagmmt and .pproved

by the Parenls goed ol Dtr€.roG, h5s bes comprled from the Elated interlm

@nsolidaled fnancial esults / lddih @n$i&l.d linandal inlomailon whch has

ben prepared in a.codenc. wlh rhe rccognlion a.d measuremenl ffncples ]aid

down n lnda. Acounling Sland.d 3.1'lnterm Financial Reponing'('lnd AS 34")

presdbed under Section 133 of lhe companis A.r 2013 and orher aeounrinq

prncplos generaly ac@pled in lndla Ou Eponsiblily is to issue a repon on lhe

Statement ba*d on o u r review



3. We conducled our rwi4 of lhe Stalemenl n a@dane with lhe Slandad on Revia

Engaqemsl (SRE) 2410 'ReUs ol lnlsm Financal lilometion pefomed by lhe

lndependenl Audilor of the Enlly', i5 ed bv tha lnslilul. ol Chanesd A6ountants ot

lnd a. This Siandad Gquires lhal re plan and perfom the evi4lo obiain mod*ate

assuEnce as lo w6ether the Slsl€menl is lr@ ol matenal misslalement A eview is

rmiEn prm.rly lo inquid€s of company p€conneLand analrtie proc€due appLied to

fnancialdata and lhus prcvidss l€ss assuhne lhan an audl we have nol p€fomed

d-dudle-d eccord'lgly *edonorerp?ssan.Jdiropinio-

4 We also pe.iomed procedures in accodan@ wlh lhe cncubr issu.d by the SEB

under Reoulation 33 (8) of the sEB (Lislinq Obliqalio.s end Oisclosure Requircmen!

Requlalons 2015, asamende! lo lhe e(enl app icable &

5. This Slalment includes lhe resllls of lhe follN ng enbliesl

Pa6nlComo.nv:

Subsidia.v:

r) SYnerqy Frlms Prv.l€Limited

6 Based on our revi4 @ndlcled as above, nolhing h.s come lo o(r anedon lhat

cau*s us lo believe thal the a.dmpenying stalement pEpaen n a@dan@ with

applEble lndLan Acounting slandads sp.cifred und.r se.tion 133 of lhe compad*

Acl 2013 as afrended €ad wilh rerevant rule issu.d lh€r€und.r and o$e eognized

aeouitinq praclices and policies has nol disclos€d the inlom3lion rEqlned to be

disclosed n tems of the Regu alion, r6.d wilh lhe ci.cular including lhe m.nrer n

whEh ir s ro be disclo$d, or lhal il conta ns any mateial misstalmenl.

(y{G

Xe



7. Th€ ac@mpanying unaudited consotidalen tinanciaL6u[s indd6 lnaudled i enm

financial 6u[s and oths unaudiied tinanoat r,tomation in rosped ol subGidiary, which

has noi been revieved by rheir a@iror who* inreim fi.ancial rcs![s refect Goucs
shae ol rel loss (ii.luding other @mpehensE in@me) ol Rs.29 04 ra6 (b€rore

e im natrng inr€r@mpany r.mactions) tor th. quarter end.n tu the q!ed$ €nden 31tr

Oecmber 2019 as consder€d in the ud.udted fnanciet ButG The$ un.udiled

fiiancal Esutts and oher unaudiled financEt intomalion h5ve ben approv€d and

luhished lo us by the Managment. Ou. conctusion n e tar aB it rctat6s to lhe afai6
ol these subsidiaries, is basd soloty on such unaudited linanctat rcsutB and olhd
u ia udled lina nc al inlom.tion Ac@rdinq to rhe intomatio n and expk n.lions g ive^ to

us by the M.nagemenl,lhe* derm rn.nciatEsutsaG not matend blhe Goup

Our conclusion on the Stateme is not6odtied in r€spedofthe ebov€ maflers

For Y. B. Dsaill A$@i.t s

Fim tcA Reg slratoi No 102363w

uDtN, 20103310AAM8G723.4
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Standalone Financial Results for Quarter and

Nine Months ended December, 2019

Income

(a) Revenue from Operations

(b) Other Income

Total Income (net)

2 Expenses

(a) Cost of Materials Consumed 1,578.50 1,541.79 1,568.19 4,859.31 5,084.16 6,630.46

(b) Changes in inventoriesof finished goods, work in progress and

stock-in-trade 75.47 2.03 (121.84) 29.45 (80.91) (86.66)

(c) Employee Benefits expenses 249.62 239.39 211.49 717.15 592.51 803.83

(d) Finance Costs 25.90 21.37 44.52 69.63 126.30 156.12

(e) Depreciation and Amortisation expense 58.78 53.44 53.23 162.85 153.44 207.61

(f) Other expenses 348.39 371.03 295.07 956.74 1,277.14

(g) Impairment loss (Refer Note 7 & 8)

Total Expenses

3 Profit! (Loss) before Tax [1-2]

4

Deferred

5 Profit! (Loss) for the year [3-4]

6 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

(a) remeasurements of defined benefit plans

(b) equity instruments through other comprehensive income

(c) Income taxes related to items that will not be reclassified to profit

loss (2.19) (2.19) (4.09) (6.57) (5.84) (5.86)

(ii) Items that will be reclassified to profit or loss

7 Total Other Comprehensive Income

8 Total Comprehensive Income for the period [5+7]

9 Paid-up equity share capital (FV per share Rs. 101- each)

10 Earnings per share (not annualised)

(a) Basic (Rs.) 3.51 3.24 5.83 5.94 11.30

Diluted 3.51 3.24 5.83 5.94 11.30

http://Website:www.ecoplastindia.com
mailto:Email:investor@ecoplastindia.com


(a) Revenue from Operations

(b) Other Income

Total Income (net)

2 Expenses

(a) Cost of Materials Consumed 1,588.12 1,629.08 1,689.66 5,010.85 5,713.92 7,384.93

(b) Changes in inventories of finished goods, work in progress and

79.23 (0.80) (140.15) 48.67 (85.04) (81.00)

(c) Employee Benefits expenses 251.41 243.14 220.81 731.41 620.55 850.44

(d) Finance Costs 25.92 21.46 43.71 69.74 126.63 157.33

(e) Depreciation and Amortisation expense 60.53 55.53 59.76 176.85 230.17

Other expenses 361.41 384.03 315.68 1,037.58 1,334.48

) Impairment loss (Refer Note 7 & 8)

Total Expenses

3 Profit! (Loss) before Tax [1-2]

4 Tax Expense

Current

Deferred

5 Profit! (Loss) for the year [3-4]

6 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

(a) remeasurements of defined benefit plans

(b) equity instruments through other comprehensive income

(c) Income taxes related to items that will not be reclassified to profit

loss (2.19) (2.19) (4.09) (6.57) (5.84) (4.19)

(ii) Items that will be reclassified to profit or loss

7 Other Comprehensive Income

8

9

10

3.82 2.87 6.04 5.23 9.64

3.82 2.87 604 5.23 9.64
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Consolidated Financial Results for Quarter and

Nine Months ended December, 2019
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These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies

(Indian Accounting Standards) Rules, 2015 as amended from time to time.

2 These results have been reviewed by the Audit Committee and has been approved by the Board of Directors in their

respective meetings held on 07/02/2020. The unaudited financial statements of the subsidiary company have been

considered for consolidation.

3 As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory

Auditors have conducted a limited review of the above results for the quarter ended 31 st December,2019.

4 Effective April 01,2019, the Company has adopted Inda AS 116 using the 'Modified Restrospective Approach'. Upon

transition, cumulative adjustment for present value of the remaining lease payments of lease contracts existing as on the date

of initial application has been recognised as a lease liability with on equivalent asset for the right to use. The comparative

information of previous year is not restated, as permitted by the standard. The adoption of the standard did not have any

material impact on these financial results.

5 Provision for taxes, empolyment benefits and other provisions for contingencies have been considered on estimated basis.

6 The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS

108:'Operating Segments'.

7 In the quarter ended December 2019, Synergy Films Pvt Ltd, the subsidiary of the Company has discontinued its operations.

As per Ind AS 36 'Impairment of Assets' , the investment has been tested for impairment and measured at the lower of

carrying amount and recoverable amount and consequently, an impairment loss of' 128.36 lacs has been recognized in the

standalone profit and loss for the quarter ended December 31,2019.

8 Accordingly, goodwill on consolidation has also been tested for impairment and measured at the lower of carrying amount

and recoverable amount and consequently, an impairment loss of' 113.95 lacs has been recognized in the Conolidated profit

and loss for the quarter ended December 31, 2019. The subsidiary does not constitute a separate major component of the

Company and therefore, has not been classified as discontinued operations.

9 Previous period figures have been regrouped/rearranged wherever necessary

On Behalf of oard of Directors

Place: Mumbai

Date: 07 th February, 2020 MANAGING DIRECTOR
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