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         Regd. Office : National Highway No.8, Water Works Cross Road, Abrama-Valsad 396002, Gujarat.  

ClN- L25200GJ 1981PLC004375 
 

 
Wednesday, May 22, 2024 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Fort, Mumbai 400 001  

Scrip code: 526703 
Subject: Outcome of Board Meeting 

Dear Sir /Madam, 
 
We wish to inform you that the Board of Directors of the Company, at their meeting held 
today, have: 
 
1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter 

and year ended March 31, 2024. 
 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find the enclosed Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended March 31, 2024 duly approved by the Board 
of Directors along with report of the Auditors and the declaration for un-modified opinion 
for your records. 
 

2. Recommended a dividend of Rs. 3/- per share (30%) on the Equity shares of the Company 
of Rs. 10/- each for the financial year ended March 31, 2024.   
 

3. Based on the recommendation of Nomination and Remuneration Committee, considered 
and approved the re-appointment of Mr. Jaymin B. Desai (DIN: 00156221) as Managing 
Director of the Company for a further period of 3 (three) years w.e.f. October 1, 2024, 
subject to the approval of the Shareholders of the Company. 

 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
Company by Mr. Jaymin B. Desai, he has not been debarred from holding the office of 
Director by virtue of any SEBI order or any other such authority. 

 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
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Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Re-appointment 

b)  Date of 
appointment 
/cessation (as 
applicable) & term 
of appointment 

Re-appointed as Managing Director of the Company for a 
further period of (3) three years w.e.f. 1st October, 2024, 
subject to the approval of the Shareholders of the Company.  

c)  Brief Profile Mr. Jaymin B. Desai aged 63 years is a graduate Chemical 
Engineer from Karnataka University. He joined the company 
as a works manager in 1985, and soon after was promoted as 
Director for his commendable efforts and achievements in 
not only improving productivity, but for his leadership in 
developing personnel and a dedicated work culture. He was 
then promoted as Managing Director of the company in 
October 2007. 

d)  Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director) 

Mr. Jaymin B. Desai is not related to any Directors of the 
company. 

 
4. Based on the recommendation of Nomination and Remuneration Committee, considered 

and approved the appointment of Mr. Aditya Nitinkumar Patel (DIN: 09220379) as an 
Additional Director as well as Whole-time Director of the Company w.e.f. June 1, 2024. The 
term of his appointment as whole-time director will be for a period of 3 (three) years w.e.f. 
June 1, 2024, subject to the approval of Shareholders.  
 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
company by Mr. Aditya Nitinkumar Patel, he has not been debarred from holding the 
office of Director by virtue of any SEBI order or any other such authority. 

 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
 

Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Appointment 

b)  Date of appointment 
/cessation (as applicable) 
& term of appointment 

Date of appointment - June 1, 2024. 
 
Term of appointment - For a period of 3 (three) years 
w.e.f. June 1, 2024. 

c)  Brief Profile Mr. Aditya Patel, aged approximately 29 years, has 
completed a B.Sc in Industrial & Systems Engineering 
from the Georgia Institute of Technology, Atlanta, 
USA. He joined Ecoplast Ltd in the Sales & Marketing 
function in 2019 after working at Larsen & Toubro in 
the Operational Excellence (OpEx) team, fulfilling a 



Management Consulting role. He is a young, dynamic, 
and passionate executive adept at directing marketing 
strategies, managing customer accounts, and 
implementing various efficiency improvement and 
cost reduction programs. 

d)  Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Mr. Aditya Nitinkumar Patel is relative of Mrs. 
Charulata Patel, Non-Executive Director of the 
company.  
 

 
5. Approved the appointment of Mr. Ravi Amulbhai Mehta (DIN: 09220091) as an Additional 

Director as well as Whole-time Director of the Company w.e.f. June 1, 2024. The term of his 
appointment as Whole-time director will be for a period of 3 (three) years w.e.f. June 1, 
2024, subject to the approval of Shareholders.  
 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
company by Mr. Ravi Amulbhai Mehta, he has not been debarred from holding the office 
of Director by virtue of any SEBI order or any other such authority. 

 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
 

Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Appointment. 
 

b)  Date of appointment 
/cessation (as 
applicable) & term of 
appointment 

Date of appointment - June 1, 2024. 
 
Term of appointment - For a period of 3 (three) years w.e.f. 
June 1, 2024. 

c)  Brief Profile Mr. Ravi Amulbhai Mehta, aged about 43 years, has 
completed his B.E. from South Gujarat University and 
PGDBM from Som-Lalit Institute of Management Studies 
(Deemed). He has around 19 years of rich experience in the 
field of Sales & Marketing, Pricing Strategies, Metric & 
Quota Attainment, Operations Management, Corporate 
Account Development, among other areas. He is associated 
with Ecoplast Ltd as a sales and marketing consultant since 
last seven years. 

d)  Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Mr. Ravi Amulbhai Mehta is not related to any Director of 
the Company.  
 

 
6. Based on the recommendation of Nomination and Remuneration Committee, considered 

and approved the appointment of Mr. Jay Ketan Shroff (DIN: 07712312) as an Additional 
Director (Non-Executive Non-Independent) of the Company w.e.f. June 1, 2024. His 
appointment as non-executive director will be subject to the approval of Shareholders.  

 



 
 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
company by Mr. Jay Ketan Shroff, he has not been debarred from holding the office of 
Director by virtue of any SEBI order or any other such authority. 

 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 

 

Sr. 
No. 

Particulars Details 
 

a)  Reason for Change Appointment. 
 

b)  Date of appointment 
/cessation (as 
applicable) & term of 
appointment 

Date of appointment - June 1, 2024. 
 
Term of appointment - Appointment as non-executive 
director will be subject to the approval of Shareholders 
w.e.f. June 1, 2024. 

c)  Brief Profile Jay Ketan Shroff, aged 36, holds a Master of Commerce 
degree from Mumbai University. He is a Chartered 
Financial Analyst from the CFA Institute, USA, and a 
Chartered Accountant from the ICAI. He is a dynamic 
professional with over 15 years of diverse experience 
spanning Banking, Finance, Taxation, Strategy, and 
Investments. Mr. Jay Ketan Shroff has worked in various 
roles in the financial sector and has a strong background in 
investment banking, mergers & acquisitions, and public 
market operations. He is currently active in the capital 
markets and runs his own investment firm. 

d)  Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Mr. Jay Ketan Shroff is relative of Mr. Jaymin B. Desai, 
Managing Director of the company.  

 
7. Based on the recommendation of Nomination and Remuneration Committee, considered 

and approved the appointment of Mr. Bikash Ranjan Tarafdar (DIN: 01690748) as an 
Additional Director (Non-Executive Independent) of the Company w.e.f. June 1, 2024. The 
term of his appointment as independent director will be for a period of 5 (five) consecutive 
years w.e.f. June 1, 2024, subject to the approval of shareholders.  

 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
company by Mr. Bikash Ranjan Tarafdar, he has not been debarred from holding the office 
of Director by virtue of any SEBI order or any other such authority. 
 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
 
 



 
 

Sr. 
No. 

Particulars Details 
 

a)  Reason for 
Change 

Appointment 
 

b)  Date of 
appointment 
/cessation (as 
applicable) & 
term of 
appointment 

Date of appointment - June 1, 2024. 
 
Term of appointment - For a period of 5 (five) consecutive 
years w.e.f. June 1, 2024. 

c)  Brief Profile Mr. Bikash Ranjan Tarafdar, aged about 66 years, has 
completed B.Sc and LLB from Kolkata University. He is a 
Fellow member of the Institute of Company Secretaries of 
India and Associate member of the Institute of Cost 
Accountants of India, bringing with him over 35 years of rich 
experience in Banking, Finance, Cost Management, Product 
pricing strategy and corporate compliance, among other 
areas. He has worked with numerous CPSU and listed 
companies throughout his career. 

d)  Disclosure of 
relationships 
between 
directors (in case 
of appointment 
of a director) 

Mr. Bikash Ranjan Tarafdar is not related to any Director of 
the Company.  
 

 
8. Based on the recommendation of Nomination and Remuneration Committee, considered 

and approved the appointment of Mr. Monil Vijay Shah (DIN: 10619958) as an Additional 
director (Non-Executive Independent) of the Company w.e.f. June 1, 2024. The term of his 
appointment as independent director will be for a period of 5 (five) consecutive years w.e.f. 
June 1, 2024, subject to the approval of Shareholders.  
 
Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 
LIST/COMP/14/2018-19), we hereby inform that as per declaration submitted to the 
company by Mr. Monil Vijay Shah, he has not been debarred from holding the office of 
Director by virtue of any SEBI order or any other such authority. 

 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
 

Sr. 
No. 

Particulars Details 
 

a)  Reason for 
Change 

Appointment 
 

b)  Date of 
appointment 
/cessation (as 
applicable) & term 
of appointment 

Date of appointment - June 1, 2024. 
 
Term of appointment - For a period of 5 (five) consecutive 
years w.e.f. June 1, 2024. 
 
 



c)  Brief Profile Mr. Monil Vijay Shah, aged about 35 years, has completed 
M.com from Mumbai University. He is an associate member 
of The Institute of Chartered Accountants of India, bringing 
with him over 12 years of rich experience in Finance, Cost 
Management, Pricing strategy, and compliance consultancy, 
among other areas. 

d)  Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director) 

Mr. Monil Vijay Shah is not related to any Director of the 
Company.  

 
9. Approved the winding-up/ closure of Synergy Films Private Limited a wholly owned 

subsidiary of the Company, Subject to approval of Regulatory Authorities. The Company 
will disclose brief details required to be disclose as per the Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, upon completion of 
winding-up/ closure of the subsidiary Company. 
 
The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 
 

Sr. 
No. 

Particulars Details 
 

a)  The amount and percentage of the 
turnover or revenue or income and net 
worth contributed by such unit or division 
or undertaking or subsidiary or associate 
company of the listed entity during the 
last financial year; 

The Subsidiary Company does not 
have any operations during the 
financial year 2023-24. 

b)  Date on which the agreement for sale has 
been entered into; 

Not Applicable as the Board of 
Directors has decided to wound-up/ 
closure the company 

c)  The expected date of completion of 
sale/disposal; 

The winding-up/ closure of the is 
subsidiary expected to complete in 
next 1-3 years, Subject to approval of 
Regulatory Authorities 
 

d)  Consideration received from such 
sale/disposal; 

The Company will disclose brief 
details upon completion of winding-
up/ closure process. 
 

e)  Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof; 

Not Applicable as the Board of 
Directors has decided to wound-up/ 
closure the company 

f)  Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”; 

Not Applicable as the Board of 
Directors has decided to wound-up/ 
closure the company 

g)  Whether the sale, lease or disposal of the 
undertaking is outside Scheme of 
Arrangement? If yes, details of the same 

Not Applicable as the Board of 
Directors has decided to wound-up/ 
closure the company 



including compliance with regulation 37A 
of LODR Regulations. 

h)  Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be disclosed 
by the listed entity with respect to such 
slump sale. 

Not Applicable as the Board of 
Directors has decided to wound-up/ 
Closure the company 

 
The meeting of the Board of Directors commenced at 1.30 P.M. and concluded at 3.40 P.M. 

 
This is for your kind information and records. 
 
Thanking You, 

 
Yours faithfully 
For Ecoplast Limited 

 
 
 

Rakesh Kumar Kumawat 
Company Secretary & Compliance Officer 

 
Encl: As above 
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