SYNERGY FILMS PRIVATE LIMITED
Registered office: 5th Floor, Ram Kumar Plaza,
Chatribari Road, Guwahati - 781001, Assam, India
Email: synergyfilms@rediffmail.com, Contact No: 9879554138

CIN: U25206A52007PTC008292

NOTICE

Notice is hereby given that the 18" Annual General Meeting of the members of
Synergy Films Private Limited will be held on Monday, June 16, 2025 at 11.00 A.M. at
the Registered Office of the Ecoplast Limited at Water Works Cross Road, N.H. No.8,
Abrama, Valsad- 396001, Gujarat to transact the following business: -

ORDINARY BUSINESS:

1) To receive, consider, and adopt the Audited Financial Statements as at March
31, 2025, together with the Reports of the Directors and Auditors thereon.

2) To appoint a director in place of Mr. Atul Baijal (DIN: 09046341), who retire by
rotation and being eligible offers himself for reappointment.

SPECIAL BUSINESS
3) To grant loan to the Holding Company.
To consider and if thought fit to pass the following resolution as a Special
Resolution:

"RESOLVED THAT pursuant to the Section 185(2) of the Companies Act, 2013
("the Act") as amended and any other applicable provisions of the said Act, the
consent of the Members of the Company be and is hereby accorded to give loan
not exceeding Rs. 90 lacs (Rupees ninety lacs only) outstanding at any time, in
one or more tranches to Ecoplast Limited- holding company, on the terms and
conditions as set out in the explanatory statement.

RESOLVED FURTHER THAT Mr. Setu Rushi Parikh, Director of the Company
be and is hereby authorized to give the loan from time to time as per the need
of the holding company, to ensure that the same is utilized for the specific
purpose for which it is given, to vary the terms and conditions of the loan and
to do all acts, deeds and things and to execute all such documents, instruments
and writings as may be required to give effect to this resolution."




4) To make investments, give loans, guarantees and security in excess of limits
specified under section 186 of the Companies Act, 2013.

To consider and if thought fit to pass the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of the Section 186 (2) and other
applicable provisions, if any, of the Companies Act, 2013, consent of the
Members be and is hereby accorded to (a) give any loan to any person or other
body corporate; (b) give any guarantee or provide security in connection with a
loan to any other body corporate or person; and (c) acquire by way of
subscription, purchase or otherwise the securities of any other body corporate,
for an amount not exceeding Rs. 1.00 crore, outstanding at any point of time,

over and above the permissible limits under section 186(2) of the companies
Act, 2013.

RESOLVED FURTHER THAT the Board be and is hereby authorised to take
all decisions from time to time and steps in respect of the above loans,
guarantees, securities and investment including the timing, amount and other
terms and conditions of such loans, guarantees, securities and investment and
varying the same either in part or in full as it may deem appropriate and to do
and perform all such acts, deeds, matters and things as may be necessary,
proper or desirable and to settle any question, difficulty or doubt that may arise

in this regard including power to sub-delegate in order to give effect to this
resolution.”

By Order of the Board
For Synergy Films Private Limited

Place: Valsad Rakesh Kumar Kumawat »
Date: May 23, 2025 Director ; {. \.
DIN: 07434817 ) k ,,}),
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NOTES:

 The Explanatory Statement for the proposed Special Business pursuant to Section

102(1) of the Companies Act, 2013 (“the Act”) setting out material facts is annexed
hereto.

* A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. (A PROXY FORM IS ENCLOSED).



* Members are requested to intimate the Company changes, if any, of their
registered address.

EXPLANATORY STATEMENT

STATEMENT SETTING OUT MATERIAL FACTS PURSUANT TO SECTION 102

OF THE COMPANIES ACT, 2013 (“THE ACT”) FORMING PART OF THE
NOTICE.

ITEM NO 3:

Section 185(2) of the Companies Act, 2013 as amended permits the Company to
advance loan to a company in which any of the directors of the company is interested,
after obtaining the consent of the members of the company by way of special
resolution, after disclosing full particulars of the loans to be given including purpose
of utilization of such loan. Ecoplast Limited, holding company have requested the
company to give a loan to fund its working capital requirements.

The Board of Directors have at their meeting held on May 16, 2025 recommended to
the members seeking its approval by way of special resolution listed at item no. 3 of
the aforesaid notice. Mr. Setu Rushi Parikh, Director of the company, may give loan to
the holding company for an amount not exceeding Rs. 90.00 lacs (Rupees ninety lacs
only) outstanding at any time, in one or more installments, at a rate of interest as

determined in his judgment having regard to the prevailing interest rate from time to
time.

None of the Directors or Key Managerial Personnel or relatives of directors and KMP
except Mr. Atul Baijal is concerned or interested in the Resolution at I[tem No. 3.

The Board Recommends the Special Resolution set out at Item No. 3 of the Notice for
approval by the shareholders.

ITEM NO 4:

In terms of the provisions of Section 186 (2) of the Companies Act, 2013 and rules
made thereunder, no Company shall directly or indirectly, without prior approval by
means of special resolution passed at a general meeting, give any loan to any person
or other body corporate or give guarantee or provide security in connection with a
loan to any other body corporate or person and acquire by way of subscription,
purchase or otherwise the securities of any other body corporate, exceeding 60 percent
of its paid up capital, free reserves and securities premium account or one hundred
percent of its free reserves and securities premium account, whichever is more. 7
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The Company has excess funds and intends to make investment, grant loans or

provide securities excess to the limits provided in section 186(2) of the Companies Act
2013 and rules made there under.

Hence, consent of the Members is being sought by way of a special resolution to make
investment or to give loan/guarantee or provide security to other body corporate
upto Rs. 1.00 crore, in excess of limits specified under Section 186 of the Companies
Act, 2013, as set out at item No. 4 of this Notice.

None of the Directors and / or Key Managerial Personnel of the Company and their

relatives are in any way, concerned or interested, financially or otherwise, in the
resolution set out at Item No. 4 in the notice.

The Board Recommends the Special Resolution set out at Item No. 4 of the Notice for
approval by the shareholders.

By Order of the Board
For Synergy Films Private Limited

Place: Valsad
Date: May 23, 2025 Director
DIN: 07434817




Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Synergy Films Private Limited, Regd. Office: 5th Floor, Ram Kumar Plaza, Chatribari
Road, Guwahati- 781001, Assam, India
CIN: U25206AS2007PTC008292
Tel: 9879554138
E-mail: Synergyfilms@redifmail.com
Name of the Member (s) :

Registered address:

E-mail Id:
Folio No./ Client ID:
DP ID No.

I / We, being the member(s) of equity shares of the above named
company, hereby appoint
1. Name :

Address :

E-mail Id :

Signature : , or failing him / her:

2. Name:
Address :
E-mail Id :
Signature : , or failing him / her:

3. Name :
Address :
E-mail Id :
Signature : , or failing him / her:

as my / our proxy to attend and vote for me / us and on my / our behalf at the 18%
Annual General Meeting of the Company at Registered Officer of the Ecoplast Limited
at Water Works Cross Road, N.H. No. 8, Abrama, Valsad- 396001, Gujarat, at Monday,
June 16, 2025 at 11.00 A.M., and at any adjournment thereof, in respect of such
resolutions set out in the Notice convening the meeting, as are indicated below:




Sr. | Resolutions For Against
No.
1. To receive, consider, and adopt the Audited Financial
Statements as at March 31, 2025, together with the Reports of
the Directors and Auditors thereon.
2. |To appoint a director in place of Mr. Atul Baijal (DIN:
09046341), who retire by rotation and being eligible offers
himself for reappointment..
3. | To grant loan to the Holding Company
4. | To make investments, give loans, guarantees and security in
excess of limits specified under section 186 of the Companies
Act, 2013.
Signed this ___ day of 2025 -
Signature of Shareholder SRS
Stamp of
Re.l/-

Signature of Proxy Holder (s)
Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered office of the Company, not less than 48 hours before the
commencement of the Meeting,




Route Map of the venue of AGM
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SYNERGY FILMS PRIVATE LIMITED
Registered office: 5th Floor, Ram Kumar Plaza,
Chatribari Road, Guwahati - 781001, Assam, India
Email: synergyfilms@rediffmail.com, Contact No:‘9879554138

CIN: U25206AS2007PTC008292
BOARD’S REPORT

Dear Members,

Your Directors have pleasure in presenting 18™ Annual Report of the Company together
with the Audited Financial Statements for the year ended March 31, 2025.

FINANCIAL SUMMARY:
The Financial results for the year are as under: -
(Rs. in lacs)
Particulars 31/03/2025 31/03/2024
Revenue from Operations - =
Other Income 45.72 0.45
Total Income 45.72 0.45
Total Expenses 5.28 10.05
Profit/(Loss) before Tax 40.44 (9.60)
Provision for Income Tax 0.78 -
Net Profit/(Loss) after Tax 39.66 (9.60)
OPERATIONS:

During the year under review the Company does not have any revenue from operation.

The Company has earned other income of Rs. 45.72 lacs as compared Rs. 0.45 lacs in the
previous year.

The Company had discontinued the manufacturing activities of the Company for being
economically unviable w.e.f 7" December 2019. The Company is currently does not have any

manufacturing operations and has initiated the process to surrender all related licenses for the
said activities.

No Material Changes have occurred from the end of the Financial Year till the date of this
report affecting the Financial Position of the Company, except the below: -

The Company has surrendered land and building to Assam Industrial Infrastructure
Development Corporation (AIIDC), pursuant to auction bidding by AIIDC of leasehold land
and factory building and other fixed assets of the company has realized a compensation of Rs.
110.36 lacs on 10th April 2024.

No significant and material orders have been passed by the regulators or Courts or Tribunals

impacting the going concern status and the company’s operations in future during the year
under review.

There has been no change in the nature of the business of the company during the year.




DIVIDEND:

In order to conserve the financial resources, the Board of Directors do not recommend any
dividend for the year.

TRANSFER OF AMOUNTS IN ANY RESERVE:
The company has not required to transfer any amount into reserves.

BOARD MEETINGS:

The Board of Directors met 5 (five) times during the Financial Year 2024-25 (1) 06/04/2024
(2) 14/05/2024 (3) 03/08/2024 (4) 19/10/2024 (5) 27/01/2025.

DIRECTORS:

Mr. Atul Baijal (DIN: 09046341), Director of the Company, liable to retire by rotation, retire at
the ensuing Annual General Meeting and being eligible offers himself for re-appointment.

In the Previous Annual General Meeting held on June 15, 2024, Mr. Setu Rushi Parikh (DIN:
07855275) were regularized as director of the company with immediate effect.

DIRECTORS’ RESPONSIBILITY STATEMENT:
In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm
that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b)  The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period,;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d)  The Directors had prepared the annual accounts on a non-going concern basis; and

(e)  The Directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

(f)  The Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has a proper and adequate system of internal financial controls commensurate
with its nature and size of business and meets the following objectives:

e Providing assurance regarding the effectiveness and efficiency of operations; AR
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¢ Compliance with policies, procedures and applicable laws and regulations; and
® Transactions being accurately recorded and reported timely.

e The Company has a budgetary control system to monitor expenditures and operations
against budgets on an ongoing basis.

RISK MANAGEMENT POLICY:

The Company has adopted a Risk Management Policy which is implemented throughout the
Organization.

AUDITORS:

As per the provisions of Section 139 of the Act read with the Companies (Audit and Auditors)
Rules, 2014, M/s. Sandeep S. Sharma & Co., Chartered Accountants, Guwahati were appointed
as Statutory Auditors of the Company for a period of five years from the conclusion of the 17™
AGM till the conclusion of the 22" AGM of the Company to be held in the year 2029.

The Auditors’ Report issued by M/s. Sandeep S. Sharma & Co., Chartered Accountants,
Guwahati for the financial year ended March 31, 2025 do not contain any qualifications,
reservations or adverse remarks.

PARTICULARS OF FRAUDS, IF ANY REPORTED UNDER SUB-SECTION 12 OF
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE
CENTRAL GOVERNMENT:

No frauds have been reported by the Auditors under Section 143(12) of the Companies Act,
2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Information in accordance with Clause (m) of Sub-section (3) of Section 134 of the Companies
Act, 2013, read with the Companies (Accounts) Rules, 2014 is annexed to this Report as
Annexure -1.

COST AUDITORS:

The provisions of Section 148(1) for maintenance of cost records are not application to the
company during the reporting period.

DEPOSITS FROM PUBLIC
The Company has not accepted any deposits from public.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
The Company has duly complied with the provision of Section 186 of the Companies Act, 2013

and it has not provided any Loans, Guarantees and Investments under section 186 as on March
31, 2024.




CORPORATE SOCIAL RESPONSIBILTY POLICY:

The Provisions of Corporate Social Responsibility under section 135 of the Companies Act,
2013 are not applicable to the company.

RELATED PARTY TRANSACTIONS

Particulars of Contracts or Arrangements with Related parties referred to in Section 188(1) in
Form AOC- 2 are annexed as Annexure - I to this Report.

PARTICULARS OF EMPLOYEES:

The Company doesn’t have any employees whose details are required to be disclosed under

Rule 5(2) of The Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014,

DISCLOSURE AS PER SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy
on prevention, prohibition and Redressal of sexual harassment at workplace in line with the
provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the rules framed there under. During the financial year 2024-25, the
Company has received nil complaints on sexual harassment.

ANNUAL RETURN:

The company does not have website and therefore the annual return of the company is not
placed on the website. The annual return of the company is available for inspection during the
business hours at the registered office of the company.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE:
During the financial year no application was made or any proceeding against the company
under the insolvency and bankruptcy code, 2016.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKING OR FINANCIAL INSTITUTIONS ALONG
WITH THE REASONS THEREOF:

Not applicable during the financial year.

ACKNOWLEDGMENT

The Directors wish to convey their appreciation to Stakeholders for their co-operation.

By Order of the Board

a; ; For Synergy Films Private Limited

Place: Valsad Seti Rushi Parikh RMI
Date : May 23, 2025 Director Director

DIN: 07855275 DIN: 07434817



ANNEXURE -1
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

A. CONSERVATION OF ENERGY

Steps taken / impact on conservation of energy, with special reference to the following:

1. Steps taken by the company for utilizing alternate sources of energy including waste
generated: Not applicable

ii. Capital investment on energy conservation equipment: Nil
B. TECHNOLOGY ABSORPTION

i. Efforts, in brief, made towards technology absorption: During the year under review the
Company has not absorbed any new technology.

ii. Benefits derived as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc.: Not Applicable

iii. In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished:

a) Details of technology imported.: The Company has not imported any technology
b) Year of import.: Not Applicable
¢) Whether the technology been fully absorbed: Not Applicable

d) If not fully absorbed, areas where absorption has not taken place, and the reasons
therefore.: Not Applicable

iv. Expenditure incurred on Research and Development (Rs. in lacs)

31.03.25 31.03.24
a) Capital Expenditure = o

b)  Recurring Expenditure - s

c¢) Total Expenditure - —

d) Total R & D Expenditure as a percentage - -




FOREIGN EXCHANGE EARNINGS AND OUTGO (Rs. in lacs)

a) Foreign Exchange Earnings : Nil
b) Foreign Exchange Outgo : Nil
For By Order of the Board

For Synergy Films Private Limited

¥

Seti Rushi Parikh Rakesh Kumar Kumawat
Director Director
DIN: 07855275 DIN: 07434817

Place: Valsad
Date : May 23, 2025




ANNEXURE -1
FORM NO. AOC 2
Related Party Transactions Disclosure

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm's length basis:

The Company has not entered into contracts or arrangements or transactions with Related Party

which are not at arm’s length basis hence not required to make any disclosure under this
heading.

2. Details of material contracts or arrangement or transactions at arm's length basis:

The Company has not entered into any material contract or material arrangement or material
transactions with related party on arm’s length basis. Hence not required to make any disclosure

under this heading.

For By Order of the Board
For Synergy Films Private Limited _

3-J.
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Place: Valsad Setu/Rushi Parikh Rakesh Kumar Kumawat
Date : May 23, 2025 Director Director

DIN: 07855275 DIN: 07434817



Chatribari Road, Guwahati - 781 001

@‘ SANDEEP S.SHARMA & CO. Room No. 511, 5th floor, Parmeshwari Bldg.

CHARTERED ACCOUNTANTS Cell ' 98640-49551
e-mail : sharmasanvik@rediffmail.com

INDEPENDENT AUDITOR’S REPORT

To the members of
SYNERGY FILMS PRIVATE LIMITED

Report on the audit of the Standalone financial statements
Opinion

We have audited the accompanying Standalone financial statements of SYNERGY FILMS
PRIVATE LIMITED (‘the Company”), which comprise the Balance Sheet as at 31% March
2025, the Statement of Profit and Loss(including other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31" March 2025, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current year. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. There are no key audit matters to be communicated in our report.

Emphasis of Matter

Without qualifying our opinion, attention of the members drawn to Note No 22 of the financial
statements regarding non viability of existing business activities of the Company. It has
discontinued manufacturing operations w.e.f. 07" December, 2019 and initiated the process
of surrendering all licences for the said activities and pending the future course of action.

These events raise significant uncertainty on the ability of the Company to continue as a
“Going Concern”. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for the preparation of other information.
The other information comprises the information included in the Director's Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

When we read the report containing other information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and




maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to the financial statements, in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence (obtain_qd, whether a material uncertainty




exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. The accounts are prepared on a basis that it is not a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of change in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
315 March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to
the financial statements of the Company and the operating effectiveness of such
controls, in our opinion and to the best of our information and explanations given to
us. clause (i) of section 143(3) of Companies Act 2013 is not applicable as per
Notification No. G.S.R. 464 (E) dated 13th Day of June, 2017.

(g) As required by Section 197 (1 6) of the Act, we report that, the Company has not paid
any remuneration to its directors during the year which requires compliance with the
provisions and limits laid down under Section 197 read with schedule V of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i,  The Company does not have any pending litigations which would impact its
financial position.

i, The Company did not have any long-term contracts including derivative contracts
for which there were material foreseeable losses;

i There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv Based on such examination, representations given by the management as per
the requirements of Rule 11(e) (i) and (ii), nothing has come to our notice that
has caused us to believe that the above-mentioned representations contain any
material misstatement.

v. The Company has neither declared nor paid any dividend during the year.




vi. Based on our examination, which includes test checks, the company has
used accounting software for maintaining its books of account for the financial
year ended March 31, 2025 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

For SANDEEP S. SHARMA & CO
Chartered Accountants
Firm ICAI Registration No. 326114E

e

SANDEEP SHARMA
Proprietor

Membership No. 062857
UDIN: 25062857BMOLUT4748

Place: Guwahati
Date: 23-05-2025



Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the Standalone Financial Statements for the year ended 318t March 2025, we
report that:

(i) (a) (1) The Company do not have any Property, Plant and Equipment except for the
Assets classified as held for sale in previous year which are the only assets
are being transferred to AlIDC in current year. The Company has maintained
proper records showing full particulars, including quantitative details and
situation of fixed assets.

(2) The Company do not have any Intangible Assets. Hence paragraphs of
Clause (i) (a) (B) is not applicable to the Company.

(b)  As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals, no material
discrepancies were noticed on such verification.

(c) .According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not hold
any immovable property (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements under assets held for sale.

(d) The company has not revalued any of its Property, Plant, and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (450f1988) and rules made thereunder,

(i) (a) The company does not have inventory. Hence paragraphs of clause (ii)(a) is
not applicable to the Company.

(b) The company does not have any working capital limits either from banks or
financial institutions on the basis of security of current assets. Hence
paragraphs of clause (ii)(b) is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of
our examination of books of accounts, the Company has not made any
investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Hence
paragraphs of clause (iii) (a) to (f) are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us,
the company has not granted loans, investments, guarantees and securities
under the provisions of section 185 and 186 of the Act.




(v)

(vi)

(vii)

(viii)

(ix)

(xi)

(a)

(b)

(a)

(b)

The Company has not accepted any deposits from the public according to the
provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made thereunder during the year.
Accordingly, the provision of clause 3(v) of the Order is not applicable to the
Company.

Provisions relating to the maintenance of cost records under subsection (1) of
section 148 of the Companies Act, 2013 are not applicable to the company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, provident fund, employee's state insurance, income
tax, duty of customs, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident fund,
Employee's state insurance, income tax, duty of customs, cess and other
material statutory dues were in arrears as at 31 March 2025 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no
material dues of GST, or duty of customs or duty of excise or value added tax
or cess which have not been deposited with the appropriate authorities on
account of any dispute.

There are no instances of unrecorded transactions, which has been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961. Hence provision of clause 3(viii) of the Order
is not applicable to the Company.

The Company neither took any loans or other borrowings from any lender nor
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year. Hence paragraphs of clause
(ix) (a) to (f) are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly,
paragraph 3 (x) of the Order is not applicable.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly

convertible debentures (fully, partially or optionally convertible) during the
year.

According to the information and explanations given to us by the
Management, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the year. Hence
paragraphs of clause (xi) (a) to (c) are not applicable to the Company.




(xii)

(xiif)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a)

(©)

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act,
2013 where applicable and details of such transactions have been disclosed
in the Note no. 18 of financial statements as required by the applicable
accounting standards.

The Company is not required to appoint Internal Auditors for the period under
audit in terms of section 138 read with Rule 13 of the Companies (Accounts)
Rules 2014. Accordingly, paragraph 3(xiv) (a) & (b) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934. Accordingly, the provisions of Clause
3(xvi)(a) of the order are not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing
Finance Activities. Accordingly, the provisions of Clause 3(xvi)(b) of the order
are not applicable to the Company.

The Company is not required to be registered as a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the provisions of Clause 3(xvi)(c) of the order are not applicable
to the Company.

The Company has not incurred cash losses during the current financial year.
However, cash loss of Rs. 9.60 lacs were incurred during immediately
preceding Financial Year.

There is no resignation of the statutory auditors of the Company during the
year. Accordingly, paragraph 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, Other information
accompanying the financial statements, our knowledge of the Board of
Directors’ and management's plans and based on our examination of the
evidence supporting the assumptions, nothing has come to my attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities
existing at the date of Balance sheet as and when they fall due within a period
of one year from the Balance sheet date.

The Company is not required to comply with the provisions related to the
Corporate Social Responsibility according to section 135 of the Companies
Act 2013. Therefore, paragraph 3(x>’<)_£_a_) (b) of the Order are not applicable.

S
%




(xxi) The paragraph 3(xxi) of the Order with respect to commenting on any
qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements is not applicable to the Company.

For SANDEEP S. SHARMA & CO
Chartered Accountants
Firm ICAI Registration No. 326114E

Harns

SANDEEP SHARMA
Proprietor

Membership No. 062857

UDIN : 25062857BMOLUT4748

Place: Guwahati
Date: 23-05-2025



Synergy Films Private Limited
CIN U25206A52007PTCO08292
Balance Sheet as at 31st March, 2025

The accompanying notes from 1 to 22 are an integral part of the financial statements.

In terms of our report attathclcl.
For SANDEEP S SHARMA, & CO.
Chartered Accountants

SANDEEP SHARMA
Proprietor
Membership No. - 062857
FRN No-326114E

UDIN :23’0‘1?5 m owré}qg

Place : Guwahati

pae: 2.9)Q S/ 2025

&

ETU RUSHI PARIKH
irector
DIN 07855275

Forand on behalf of the Board of Directors

[Rs. Lacs)
2
Particulars Note No Azt et
o u e .
31st March, 2025 31st March, 2024
ASSETS
) |Current assets
(@) Financial Assets
(i) Cash and cash equivalents 2.1 97.59 7.85
(i) Other Financial Assets 2.2 5.30
(b) Other current assets 3 0.59 215
(€) Assets classified as held for Salp 4 - 70.53 |
Total current assets 103.48 80.53 ]
|
TOTAL ASSETS 103.48 80.53
=
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 5 119.54 119.54
(b} Other Equity 6 (16.28) (55.95)
Total equity 103.26 G3.59
Liabilities
) |Current liabilities
[a) Financial Liabilities
(i} Borrowings 7.1 16.11
(i) Trade payables 7.2
a) Total Qutstanding Dues of Micro Enterprises |
and Small Enterprises - |
b) Total Outstanding Dues of Creditors Other than |
Micro Enterprises and Small Enterprises 0.22 0.61
(b) Other current liabllities 8 - 0.22
Total current liabilities 0.22 16.94
TOTAL EQUITY AND LIABILITIES 103.48 80.53

i

KESH KUMAR KUMAWAT

Director

DIN 07434817 |

Place : Valsad J
Date : 16th May, 7025 !




Synergy Films Private Limited
CIN: U25206AS2007PTC008292
Statement of Profit and Loss for the year ended 31st March, 2025

(Rs. Lacs)
pavitculacs Note No. For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Discontinuing Operations
I Other Incame 9 45.72 0.45
I Total Income (1) 45.72 0.45
1 Expenses
Employee benefits expense 10 - 2.98
Finance costs 11 0.46 142
Other expenses 12 4.82 5.65
Total Expenses (Il) 5.28 10.05
v Profit / (Loss) before tax from Discontinuing Operations (I-
1) 40.44 (9.60)
v Tax expense:
(1)Current tax =
(2)Deferred tax - :
(3)Tax in respect of Earlier Years 0.78 -
vi Profit / (Loss) for the year from Discontinuing Operations
39.66 (9.60)
(Iv-v)
Vil Other Comprehensive Income -
VIl |Total Comprehensive Income for the year (VI + VIl )
(Comprising Profit / (Loss) and Other Comprehensive 39.66 (9.60)
Income for the year)
IX Earnings per equity share:
Basic and Diluted earnings per share from discontinuing
operations 13 3.32 (0.80)

The accompanying notes from 1 to 22 are an integral part of the financial statements,

In terms of our report attached,
For SANDEEP S SHARMA & CO
Chartered Accountants

SANDEEF SHARMA
Proprietor

Membership No. - 062857
FRN No-326114E

VN2 50628 I AMOLVTHA LS

Place : Guwahati

Datezzg )0 L’}ZXJ .}/s’.

For and on behalf of the Board of Directors

JJ 5
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SETU RUSHI PARIKH
Director
DIN 07855275

RAKESH KUMAR KUMAWAT
Director
DIN 07434817

Place : Valsad
Date : 16th May, 2025




Synergy Films Private Limited
CIN: U25206A52007PTC008292
Cash Flow Statement for the year ended 31st March, 2025

[Rs. Lacs)
particulars For the year ended For the year ended |
4 31 March, 2025 31 March, 2024 N
A. Cash How from operating activities [
Met (Loss| / Profit before extraordinary itams and tax fram Discontinuing Operations 40.44 {9.60)
Adjustinents for. |
{Profit) / loss on sale / write off of Property, plant & equipments (39,83} .
Finance costs .48 142
Interest income & Other Non-operating Incomes (5.89) -
Lizbilities / provisions no longer required written back | - {0.44a)
(45.26) | 0.4 |
Operating Loss before working capital changes {a.32) (8.62)
Changes in workin: itol;
Adjustments for (increase) / decrease in operaling assets:
Other current assets a.78 0.53
Other financial current assets [5.30) 0.19
Adfustments for increase / {decrense) in operating liobifities:
Trade payables {038} (0.17)
Other current liabilities (0.22) (0.249)
Short-term provisions - (1.51)
(5.12) |1.35
(9.94) 9.97)
Cash generated lrom operations [9.94) | 19.97)
Net income tax (paid) - -
Met cash flow used in operating activities [a) (9.94) 19.97)
B. Cash flow from investing activities
Proceeds from sale of Property, plant & equipments 110.36
Interest received
- Dthers 5.85 |
116 25 | -
116.25 =
Net cash Hlow from Investing activities (B) 11625 | €. .l
1
C. Cash flow from financing activities -
Net {decrease} / increase in working capital borrowings [1.11) 1.11
Proceeds from other shart-term barrowings - 15.00
Repayment of other short-term borrowings {15.00} -
|Finance cost (0.46} {142}
| t16.57)] 1459
Net cash flow {used in) / from financing activitios {c) [16.57) 14.63
Met increase in Cash and cash equivalents {AsBaC) B9.74 472
Cash and cash squivalents at the beginning of the year TES 313
Cash and cash equivalents at the end of the year | §97.59 7.85
Cash and cash equivalents at the end of the year Comprises ;
(a) Cash on hand g =
[b) Balances with banks §7.59 7.85
97.59 7.85
Notes: |
1) The above Cash Flow Statement has been prepared under the “Indirect Methcd * as set aut in Indian Accounting Standard (ind AS - 7) an starement af Cash
Flow.
2| The previous year's fipures have been regrouped/ restated wherever necessary to confarm to this year's classification.
The accompanying notes from 1 to 22 are an integral part of the financial statements.
Intermsof our report attached.
For SANDEEP S SHARMA & CO. i Far and un behalf of the Board of Directors
Chartered Accountants
SANDEEP SHARMA SEIU RUSHI PARIKH RAKESH KUMAR KUMAWAT
Proprietor Director Dircctor |
Membership No. - 062857 DINO7855275 DIN 07434817
FRN No-326114E
UDIN : L)-*o‘ws ?— %
Place : Guwahati i -— Place ; Valsad
Date ; ?, )J'U S n’ 10 M Date | 16th May, 2025




o

Equity Share Capital:

Synergy Films

Particulars (Rs. Lacs)
Balance as at the 01 April 2024 119.54
Changes in equity share capital during the year
Balance as at the 31 March 2025 119.54

b.  Other Equity:

Private Limited

Statement of Changes in Equity for the year ended 31st March, 2025

(K5, Lacs)
Remeasurement of 5 +
Reserves and lus hi
Particulars eserves and Surplu e Raiats Other Equity Total Equity
Share Premium Retained Earnings Plans (OC1)

As at 1st April, 2023 23.46 {189.25) 7.68 111.77 116.35)
Loss for the year - {9.60) E {9.60)
As at 31st March, 2024 23.496 {198.85) 7.68 111.77 (55.95)
Profit for the year 39.60 1966
As at 31st March, 2025 23.46 (159.19) 7.68 11177  (16.28]

The accompanying notes from 1 to 22 are an integral part of the financial statements.

Interms of our repert attached,
For SANDEEP 5 SHARMA & CO.

Chartergd Accountants

SANDEEP SHARMA
Proprietor

Membership No. - 062857

FHN No-326114E

v 28062R6HAMOY U T LAy

Place : Guwahati

Date 25 ,63 )m LB"

For and on behalf of the Board of Directors

N4

SEJU RUSHI PARIKH
Director
DIN 07855275

RAKESH KUMAR KLIMAWAT
Director
DIN 07434817

Place : valsad
Date : 16th May, 2025




Synergy Films Private Limited

Notes Forming Part of Financial Statements for the year ended 31st March, 2025

Corporate Information

Synergy Films Pvt. Ltd. domiciled in India and incorporated under the provisions of the Companies Act, 1956 having Corporate ldentity Numboer
U25206A52007PTCODE292. The Company was engaged in the business of manufacturing, processing and selling of Co-extruded Plastic Film for
various applications. The principal place of business of the company was at Kala Pahar Industrial Area, Guwahati, Assam

1.

Material Accounting Policies and basls of preparation

Basls of Preparation;

The accompanying standalone Financial Statements are prepared in accordance with the accounting principles generally accepted in india,
including Indian Accounting Standards (Ind AS) notified under Secticn 133 of the Companies Act, 2013 ("Act”) read with rule 3 of the
Companies (Indian Accaunting Standards) Rules, 2015; and the other relevant provisions of the Act and Rules thereunder.

The Financial Statements have been prepared under historical cost convention basis, except for the following assets and labilities

In view of non viability of existing activities the company had discontinued the satd activities wo f. 7th December, 2019 and initiated the
brocess to surrender all other Licences fur the sald activities. Considering the decision of Management, the Company has prepared the
accounts with the fundamental assumption of 'Going Concern' being no lunger appropriate, Accordingly, the assets have been stated at
lower of their carrying values and net realisable values, and liabilities have been stated at the values at which they are expected to be
discharged.

These standalone Financial Statements are presented in Indian rupees, which is also the Company's functional currency and the primary
economic environmeant in which the Company operates. All amounts have been reported in INR inlacs, unless atherwise indicated

Authorisation of Financial Statements:

The Financial Statements were authorized for issue in accordance with a resolution of the Board of Directars in irs meeting held g 16th

May, 2025.

1.1.  Useof Judgment and Estimates:
The preparation of Company's financial statements requires management o make judgments, estimates and assumptions tha
affect the reported amounts of revenue, expenses, assets, liabilities and the accompanying disclosures along with contingent
liabilities. Uncertainty about these assumptions and estimates could result in cutcames that require material adjustments to the
carrying amounts of the assets or liabilities affected in future periods, The Company continually evaluates these estimates and
assumptions based on the most recently available infgrmation

Financial instruments;

Estimates of useful lives and residual value of Froperty, Plant and Equipment and Intangible assots,

Provisions,

Evaluation of recoverability of deferred tax assets; and

Cantingencies.

Revisions to accounting estimates are recognised prospectively in the Statement of Profit and Loss in the period o which the
estimates are revised and in any future perinds affected

R AR R

1.2.  Borrowing Costs
General and specific borrowing costs that are directly atiributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that 15 required to complete and prepare the assel for ity
intended use or sale. Qualitying assets are assels that necessarily take 3 substantial period of time 1o get ready for thewr
intended use or sale. Other borrowing costs are expensed in the period in which they are incurred Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Barrowing cost alsa
includes exchange difference 1o the extent reparded as an adjustment to the borrowing costs.

13.  Noncurrent asset held for sale
13.1. Nen-current assets are classified as held for sale if their carrying amounts will be recovered through a sale transaction
rather than through continuing use. This condition is regarded as mot anly when the sale 1s highly probable and the assot
15 available for immediate sale in its present condition subject enly to terms that are usual and custemary for sale of such
assets.

1.3.2. Non-current assets classified as held for sale are measured at the lower of carrying amount and Fair valde less costs (o soll

1.3.3. Property, Plant and Equipment and intangible assets classified as held for sale are not depreciated or amorfizey,




14

1.5,

1.6.

Synergy Films Private Limited

Notes Forming Part of Financial Statements for the year ended 31st March, 2025

Revenue Recognition

14.1.

14.2

143,

1.4.4,

Revenue is measured based on the transaction price as specified in the contract with the customer. Sale of poods are
recognised when control of goods has transferred based on agreed terms. It excludes taxes or ather amounts collected
from customers in ils capacity as an agent.

Revenue from sale of goods includes Goods and Service Tax and 18 measured at the fair value of the consideration
received or receivable (after including fair value allocations related to mulliple deliverable and/ar linked arrangemaents),
after the deduction of any trade discounts, velume rebates, net of returns, taxes or duties collected on behalf of the
government. The Company rollects Goods and Services Tax on behalf of the Gowvernment and, therefore, it s not an
economic benefit flowing to the Company. Hence, it is excluded from revenue

The Company derives its revenue also from the sale of goods from exports made under CIF terms

Revenue from Export Sales is recognized based on the satisfaction of perdormance obligations and transfer ef control
which generally happens when the govtls are shipped at the port of dispateh, in line with Ind AS 115. While the Company
arranges freight and insurance as per CIF terms, the transfer of control accurs at the point of shipment, and revenue is
recorded accordingly. Freight and insurance costs incurred by the Company are presented separately s a e pipht outward
unless specifically charged to customers,

Claims are recognized on settlement. Export incentives are accounted where there is reasonable assurance thal the
incentive income will be received and all attachied conditions will be camplied with

Interest incame is recognized using Effective Interest Rate (EIR) methad.

Dividend is recognized when right to receive the income is established, it is probable that the coonomic benolis
associated with the dividend will How to the entity and the amount of dividend can be measured reliably.

Provisions, Contingent Liabilities and Capital Commitmants

151

155

Provisions are recognised when there is a present obligation (legal or canstructive] as a result of 4 past event, i ois
probable that an outflow of resources embodying economic benelits will be required to settle the abligation and o
reliable estimate can be made of the amount of the obligation,

If the effect of the time value of money is material, prowisions are discoynted using a current pre-tax fate that reflects,
when appropriate, the risks specific o the liability. When discounting is used, the increase in the provision due ta the
passage of time is recognized as a finance cost.

Contingent liabilities are possible obligations whose existence will only be confirmed by future events not whally within

the cantrol of the Company, or present cbligations where it is not probable that an outfllow of resources will be required
or the amount of the obligation cannot be measured with sufficient reliability,

Contingent liabilities are not recegnized in the financial statements but are disclosed unless the possibility of an outfiow
of economic resources is considered remote,

Contingent liabilities disclosed arein respect of items which in each case are above the threshald [imi,

Fair Value measurement

161

1.6.2.

1.6.3.

The Company measures certain financial instruments at fair value at each reporting date.

Certain accounting policies and disclosures require the measurement uf fair values, for both financial and non- financial
assets and liabilities.

Fair value is the price that would be received 1o sell an asset or paid to transfer a Nability in an pederly transaction
between market participants al the measurement date in the principal or, In its absence, the most advartageous market
ta which the Company has access at that date. The fair value of a liability also réflects its non-performance risk,
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1.6.4.

165,

1.6.6.

1.6.7

168

Synergy Films Private Limited
Notes Forming Part of Financial Statements for the year ended 31¢t March, 2025

The best estimate of the fair value of a financial instrument on Initial recognition is nermally the transaction price — |6,
the fair value of the consideration Biven or received, If the Company determines that the fajs value on initlal recognition
differs from the transaction price and the fair value is evidenced neither by a quoted price in an active markel lar an
identical asset or liability ner based an a valuation technlque that uses only data from observable markets, then the
financial instrument is initially measured at fair vitlue, adjusted to defer the difference between tho fair value on imitl
recognition and the transaction price. Subsequently that difference |s recognised in Statement of Profit and Lass on an
appropriate basis over the life af the Instrument but no later than when the valuation is wholly supported by pbservable
market data or the transaction is closed out,

While measuring the fair value of an assel or liability, the Company uses observable market data as far as possible. Falr
values are categorised into different levels in a fair value hierarchy based on the Inputs used in the valuation lechnique as
follows:

Level 1t quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2; inputs uther than guoted prices included in Level 1 that are abservable for the assets or latslity, either directly
(i.e. as prices) or Indirectly (i.e. derived from prices)

Level 3: Inputs for the assers or liability that are not based on cbservable market data (unobservable Inputs)

When quoted price in active market for an instrument is avallable, the Company measures the lair value of the
instrument using that price. A market Is regarded as active if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an onpoing basis,

If there is no quated price in an active market, then the Company uses a valuation technigues that maximise the use of
relevant abservable inputs and minimise the use of unobservable inputs. The chosen valuation techiigue incarporates ol
of the factors that market participants would take into account in pricing a transaction,

The Company regularly reviews significant unobservalble inputs and valuation adjustments, If the third party information,
such as broker quotes or Pricing services, is used to measure fair values, then the Company assesses the evidence
abtained fram the third parties te support the conclusion that these valuations meet the reguirements of Ind AS
including the level in the fair value hierarchy in which the valuations should be classified,

Financial Assets

1.7.1

e U B

Initial recognition and measurement

Trade Receivables and debt securities issued are initially recognised when they are originated. Al gthe linancial assets
are initially recognised when the Company becomes a party to the contractual provisions of the instrument. All financial
assets other than those measured subsequently at fair value through profit and loss, are recognised initially at fair value
plus transaction costs that are attributable to the acquisition of the financial asset,

Subsequent measurement

Subsequent measurement |s determined with reference 1o the classification of the respective financial assets. Based on
the business model for managing the financial assets and the contractual cash flow charactenstics of the financial asset,
the Company dlassifies financial assels as subsequently measured at amortised cast, fair valup thiough other
comprehensive income or fair value through profit and lass,

Debt instruments at amortised cost

A'debt instrument’ is measured at the amartised cost if both the following canditions are met:
The asset is held within a business mode| whaose abjective |s
- To hold assets for callecting contractual cash fiows, and
- Contractual terms of the gsset Bive rise on specified dates 16 cash flows that are solely payments ol principdl and
interest (SPPI) on the principal amount outstanding,
After initial measurement, such financial assets are subseauently measured at amortised cost using the clleclive Ierest
rate (EIR) method. Amortised cosl is caculated by taking into account any discount or precsium and (ees o COsLs that are
an integral part of the EIR. The EIR anortisation s included in finance income in the Statement of Profit and Loss. The
losses arising from impairment are recegnised in the Statement of Profit and Loss,
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Debt instruments at Fair value through Other Comprehensive Incame (FYTOC)

A ‘debt instrument’ is measured at the fair value through Other Comprehensive Income if both the fallowing conditions
aremet:
The asset is held within a business madel whose objective is achieved by both
- collecting contractual tash flows and selling financial assets and
- tontractual terms of the asset give rise on specified dates 1o cash flows thatare SPP| on the principal amognt
outstanding,
After initial measurement, these assets are subsequently measured at fair value. Interest ncome under slfactive interest
method, foreign exchange gains and losses and impairment losses are recognised In the Statement af Prafit and Loss,
Other net gains and lasses are recognised in other comprehiensive Income.

Debt instruments at Fair value through Profit or Loss [FVTPL)

Fair Value through Profit or Loss is a residual categury for debt instruments. Any debt instrument, which daes not mpet
the criteria for categorisation at amortised cost ar as FVTOCH, is classified as FVTPL.

After initial measurement, any fair value changes ncluding any Interest income, foreign exchange gain and losses,
impairment losses and other net gains and losses are recognised in the Statement of Profit and Logs,

Equity investments

All equity investments within the scope of Ind AS 109 are measured at fair value. Such equity iwsteuments which are held
for trading are classified as FVTPL. For all other such equily instruments, the Company decides to classify the same either
as FVTOC! or FVTPL, The Company makes such election on an instrdment-by-instrument basis. The classification is made
on initial recognition and is irrevacable,

For equity instruments dassified as FVTOC, all fair value changes on the instrument, excluding dividends, are recopnized
in Other Comprebensive Income (OC1). Dividends on such equity instruments are recognised in the Statement of Profit or
Loss

Equity instruments included within the FVTPL category are measured at fair value with all changes rocopnized in the
Statement of Profit and Loss.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or pant of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company's Balance Sheet) when

The rights to receive cash flows from the asset have expirod, or
The Company has transferred its rights to receive cash fows from the asset or has assumed an obligation 1o pay the
received cash flows in full without material delay to a third party under a "pass-through’ arrangement and sither:

- The Company has transferred substantially all the risks and rewards of the asset, or

- The Company has neither transferred nar retained substantially all the risks and rewards of the asset, but has

transferred control of the asset.
On de-recognition, any gains or losses on all debt instruments {other than debt instruments measured at FYTOC! and
equity instruments (measured at FVIPL) are recognised in the Statement of Profitand Loss. Gains and losses in respect of
debt instruments measured at FYTOC! and that are accumulated in OC! are reclassificd to prafit or loss gn de-recogmition,
Gains ar losses on equity instruments measured at FVTOC! that arerecognised and accumulated in OCHare not reclassiliod
ta profit or loss on de-recagnition,

Impairment of financial assets
Inaccordance with Ind AS 109 the Company applies Eapected Credil Loss {ECL") madel for measurement and regognition
ofimpairment loss un the financial assets measurod at amortised cost and debit instruments measured at FVI0C)

Loss allowances on trade receivables are measured following the ‘simplified approach’ at an amount equal to the lifetime
ECL at each reporting date. The application of simplified approach does not require the Company to track changes in
credit risk. Based on the past history and track records the company Kas assessed the risk of default by the custamer and
expects the credit loss to be insignificant, In respect of other financial assels such as debt securities and hank balances,
the loss allowance is measured at 12 month £CL onlyif there is ng signilicant deterioration in the credit gk since initial
recognition of the asset or asset s determined to have a low credit risk at the reporting date
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Financial Liabilities

1.8.1.  Initial recognition and measurement
Financial liabilities are initially recognised when the Company becomes a parly to the contractual provisions df the
instrument,

Financial liability is initially measured at fair valug plus, for an ltem naot at fair value through profit and loss, transaction
costs that are directly attributable o its acquisition or issue

182,  Subsequent measurement
Subsequent measurement is determined with reference to the classilication of the respective financial liabilitios.

Financial Liabilities at Fair Value through Profit or Loss [FVTPL)

A financial liability is classified as at Fair value thraugh Proflit or Loss (FYTRL) if 1 s classificd as held-for-wrading o 1
designated as such on initial recagnition. Financial liabilities at FYIPL are measured at fair value and chanpes therai,
including any interest expense, are recognised (n Statement of Profit and Loss

Financial Liabilities at amortised cost
After initial recopnition, financial liabilities other than those which are classified as TVTPL are subsequently measured at
amortised cost using the effective interest rate [*EIR") method.

Amaortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of
the EIR. The amortisation done using the EIR method is included as linance costs in the Statement of 9r ofit and Loss.

Earnings per share
Basic earnings per share are calculated by dividing the prafit or luss for the perod attributable 1o equity sharcholders (after

deducting preference dividends, If any, and attributable taxes) by the weighted averape number of cquily sharis outstanding
during the period.

For the purpose of calculating diluted earnings per share, the proiit or loss for the penad attributable to equity sharehalders dnd
the weighted average number of shares outstanding during the period are adjusted for the effect of il dilutive potential equity
shares.

Classification of Assets and Liabilitics as Current and Non-Current:
All assets and liabilities are classified as current or nan-current as per the Company's normal eperating cycle (determinad at 12
manths) and other criteria set aut in Schedule 11 of the Act.

Cash and Cash equivalents
Cash and cash equivalents in the Balance Sheet include cash at bank, cash, cheque, draft on hand and demand deposits with an
original maturity of less than three months, which are subject to an insignificant risk of changes in value.

For the purpose of Statement of Cash Flows, Cash and cash equivalents include cash at bank, cash, cheque and dralt on hand, The
Company considers all highly liquid investments with a remaining maturity st the date of purchase of thres manths of less and that
are readily convertible to known amounts of cash to be cash equivalents.

Cash Flows

Cash flows are reported using the indirect methad, where by net prolit before tax is adjusted for the effects of wansactions of a
non-cash nature, any deferrals or accruals of past or luture operating cash receipts or payments and item uf income or expensos
associated with investing or financing cash flows. The cash fiows from operating, investing and financing activities are sepregated,

Recent pronouncements

Ministry of Corporate Alfairs ["MCA") notifies pew standards or amendments 1o the existing standards uniler Companies [lndian
Accounting Standards) Rules as issued fromi time to time. For the year ended March 31, 2025, MCA has notifed Ind AS— 117
Insurance Contracts and amendments to Ind AS 110 - Leases, relating to sale and leaseback transactivns, applicable 1o the
Company wee.f. April 1, 2024, The Company has reviewed the new pronouncemonts and based on its evaluation has datermined
that it does nat have any significant impact in its Financial statements.
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Note No. 2.1 : Cash And Cash Equivalents

(Rs. Lacs)
Particulars Asiat Reat
31st March, 2025 | 31st March, 2024
Balances with banks
In Current accounts 7.59 7,85
In Fixed Deposit 50.00 -
Cash on hand .
Total 97.59 ?.SEJ
Note No. 2.2 : Other Financial Assets (Rs. Lacs)
As at As at
Particulars
e 31st March, 2025 | 31st March, 2024
Interest Receivable -Fixed Deposits -BOB 5.30
Total 5.30
Note No. 3 : Other Current Assets (Rs. Lacs)
Particulars As at As at
u
artie 31st March, 2025 | 31st March, 2024
Advance to Trade Payables 0.04
Balances with GST Authorities 1.23
Security deposits - 0.11
Income Tax Refunds 0.59 0.78
Total 0.59 2.15
Note No. 4: Assets Classified As Held For Sale [Rs. Lacs)
As at As at

Particulars

Building and other miscellaneous assets

31st March, 2025

31st March, 2024

70.53

Total

70.53

The Company has classified non-current assets comprising of Net block value of building and other Misc assets as held for sale,
Company has discontinued its existing activities in a Building Constructed on Leasehold Land and has surrencor various licenses

required for the said activities on 7th December, 2019, and Company
Infrastructure Development Corporation AlIDC at on April 10, 2024.

has surrendered its all assets te Assam [ndustrizl
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NOTE NO. 5 : EQUITY SHARE CAPITAL

{Rs. Lacs)
Particulars e o
31st March, 2025 31st March, 2024
Authorised
15,00,000 Fauity Shares of Ry 1/- wach 150,00 15004
tssued, Subscribed and Paid up
11,985,360 Equity shares of A5 10/- each ully paid up with Veting nght 11954 119.54
Total 119.50 11950 |
Notes:
5.a Reconciliation of number of shares outstanding at the beglnning and end of the year;
LHs, Lacs)
Authorised share caphtal: No.of shares Amaunt
Balance as at ILst March, 2024 15.00,000 150.00
Adddf (Less ) Changes dunng the year .
|Balance as at 31st March, 2025 15, 00,000 150,00
ths. Lags)
Issued, Subscribed and paid up share capital: Amoung
Balance as at 31st March, 2024 1195360 119.54
Add / |Less) Changes during the yedr .
Balance as al 3151 March, 2025 11,95,360 118.53

The Company has enly one class of equity shares having a par value of fis. 10 per share. Each Sharehalder 14 eligible for ome vote

pershiare

The holders of equity shares will be entitied to receive remaining Jssets of the Campany, altee ditribution of all preterential

amaunts in the event of liquidation of the Campany, The distilbution will be in propartion 1o the Nt

Ly the shareholders

of eguity shares held

The Company dectares and pays dividends in Indian rupess. The dividend proposed by the Board of Diecton nosubject 1o (e
approval of the shareholders in the ensuing Annual Genersl Meeting escept in case of interim dividend

During the Year there are no Changes in Number of Shares outstanding at the end of the reportng pevied in comparisan to

number of Shares ¢ g at the by g of the r

ing penod

S.b Details of shares held by each shareholder holding more than 5% shares in the Company:

Equity share of Rs, 10 each fully paid up with voting rights % Halding
Ecoplast Limited

As ot 31st March, 2024 100%,
As at 315t March, 2025 L00%

5.c Details of g of Py / Promaters Group
Asat 315t March, 2025 Ag ot 3Lt March, 2024
Particulars L8 )y | i
No. of shares % ol total shards HEDIRE | fiaalihares | ettt | Kange
during the year shiars duting the year
Ecoplast Limited 11,95,360 100% 11,585,360 100%e
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NOTE NO.6 : OTHER EQUITY

[#s l.mlﬁ

5 ALl
Particulars s 3

3150 March, 2025 31st March, 2024

Secutities premium account
11,73,200 Equity shares of Rs, 10/~ esch issued at @ Premium ol Rs. 2/~ per Share. 23.45 23,96
Closing Balance 23406 2346
Retained Earnings

Opening Duficit 1158 85) (188,75

Profit / (Loss) for the year 39.66 _lasn)
Closing Balance 159.19) (142 B}

Other Comprenensive Incame

Balance as at beginning of the year .68 768

Closing Balance LGR 163
— el 00 783

Other Eguity

Fair valuation of intersst free loan 117 11177

Clesing Balance 11177

i
. M7

Securities premium

Securities premium s used to record the Premium an jssue of shares. This reserve is utilized in aceordance with the provisians of the Act,

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfurs to the general reserve, dividends or other distributions pald (o sharehalders

Other Comprehensive income

The remeasurement reserve represents actuarial gainsflosses on defined benefit obligations recopnised arevieusly in Other Camprehensive Income inaceardince with ind AS

19. As there are no emplayees as of the reparting date, no further remeasurement is enpected. This reserve is.not ceclassified 1o profitor less and remiing part of equity

FINANCIAL LIABILITIES
NOTE ND. 7.1 : BORROWINGS {CURRENT)

IHs, Lacs)

=z
- As @l Ay at
Pay far:
Tl I March, 2025 | 315t March, 2024

Loans and advances fram related party - Unsecured
Loan from Holdin Company { Interest @ 11% pa, nayable in 1 year) - 161

Total . e
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NOTE NQ. 7.2 : TRADE PAVABLES

[fta. Lacs)
As ax Asan
Rarticubary 315t March, 2025 | 315t furch, 2024
Trade Payables -
Micra, Small and Medium Enterprises . =
Others .22 051
Total 0.2z T

. Disclosure under the Micro, Small and Medium Enterprises Develapment Act, 2006 :
Amaunl due to Micra, Small and Mudium Enterprises a5 on 318t March, 2025 are disclosed o thee Ba s ot wilarmation avaitahile

with the Company regarding status of the suppliers is as follows :

1R Lacs)

-

Particulars

As ap

315t March, 2025

Frincipal Amount due and rem alning unpaid

Interest due on above and the wnpaid interest

Interest paid during the year

Payment made beyond the appointed day duting the year
Interest due and payable for the period of delay

Interest accrued and remalning urnpaid

Atmount of lurther intersst Tertaining due and payable in sucreeding years

This inl has been d i
the Company. This has been relied upen by thee auditors.
b. Ageing of Trade Payables:

Asat
318t March, 2024

L S ¥ B

i to the extent such parties have been identified o the basis of Information availablo with

{As Lugs)
At ot 31st March, 2025
Particulars ]
# NotLue Less than 1 Year Lw2Yeosr | 2io3Year 1 M“:::‘I:“ 4 ' Total
[ WS : = N F
(i) Dahiery o.22 - - | [P
{in} Disputed dues - MSME - - - -
(iv] Disputed dues — Othars - - - i _ i3 L il
As at 35U Warch, 2024 B ]
articulars ) ‘Moren -
P ’ Not Due Less than 1 Year 1ta2Your Lto 3 Yoor ‘ Mur:: RN | Tutal
ar
(1) MSME . = . ‘ E <
fif) Others. 0.6} - - - - 061
(ili] Disputed dues - MSME s i .
|hv) Disputed dues - Dthers = . * - e . _*
NOTE NO. 8 : OTHER CURRENT LIABILITIES
[Vin, taes)
NS s
Particula At R
e 3tstMarch, 2025 | 315t Maren, 2024
Statutary Dues Payalile - U __‘_2
Tawal - 0.22
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OTHER INCOME
(Rs. Lacs)
Pt For the Year ended | Far the Year ended
31st March, 2025 31st March, 2024
Interest income
Interest from banks on Fixed Depaosits 5.89 -
Interest an Income Tax Refund - 0.01
Other non-operating income
Profit on sale of Property, plant & equipments 39.83
Liabilities / provisions no longer required written back [net) - .49
| —
Total 45,72 045
EMPLOYEE BENEFIT EXPENSES
(Hs. Lacs)
. For the Year ended For the 'fr.-ur_undw ‘1
Particulars

31st March, 2025

31st March, 2024

Salaries, Wages, Bonus and Other Allowances
Contributions to Provident and other funds
Staff Welfare expenses

2.16
.34 |

248

Total -
FINANCE COSTS
i, Lags)
Partichliss For the Year ended I'.ur the Year ended |
31st March, 2025 31st March, 2024
Interast expense 0.09 1.24
Other Finance costs 0.37 0.18
Total 0.46 1.47 |
OTHER EXPENSES
{Rs. Lacs)
Particilare For the Year ended ]7 For the Yearended
31st March, 2025 31st _M_.'_lrcl_\,_EO_M__:
Power and fuel . 1,40
Rent including lease rentals 0.12 L.60
Repairs and maintenance - Others G111
Insurance - .08
Rates and taxes 0.13 a.n2
Network Charges - 0.02
Travelling and conveyance 1.03 0.06
Security Charges 0:12 248 |
Legal and professianal 1.32 0.17
Payments to the Auditors 0.20 055
Miscellaneous expenses 1,90 0549
Total 4.82 | 565 |
|Rs. Lucs)
Paeticuline For the Year ended For the Year ended
31st March, 2025 31st March, 2024 -
Payments to the Auditors comprises l
Audit Fees 0.20 .20
QOther services 03
Total 0.20 0SS |
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13 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable tg equity holders of the Company by the weighted

average number of Equity shares outstanding during the year

i._Profit/ (Loss) attributable to Equity holders of Company

Particulars

{Rs. Lacs)

For the Year ended
31st March, 2025

For the Year ended

31st March, 2024

Profit / (Loss} attributable to equity holders of the company for basic and dilutod carnings
per share

39.66

(9.60)

i. Weighted average number of ordinary shares

Particulars

For the Year ended
31st March, 2025

For the Year ended

A1st March, 2024

Basic and Diluted earnings per share from discontinuing operations

Number of issued equity shares 11,95, 360 11,95, 360
Nominal Value per share 10 | 10
Weighted average number of shares at 31st March for basic and diluted earnings per

share 11,895,360 11,95,360
Basic and Diluted earnings per share (in Rs.) 3.32 {0.80)

14 Tax expenses

The Company do not have any tax expenses in current year as well as in previous year,




15 Financial instruments

A. Capital Management:

Capital of the Company, for the purpose of capital management, include issued eq
equity holders of the Company. The primary obj

The funding requirement is met through a mixture of equity,

Synergy Films Private Limit

ed

Notes to financial statements for the year ended 315t March, 2025

using gearing ratio, which is debt divided by total capital plus debt

internal accruals, leng term borrowings

(Rs, Lacs)

uity capital, securitios premium and all other eguity resorves attributable 1o e
ective of the Company’s capital management is to maximise shareholders valye.

and short term borrowings, The Compiany monitors capital

As at Asat
Particulars 31st March, 2025 31st March, 2024
Barrowings - 16.11
Less: Cash and bank balances 97.59 1.85
Net debts - §.27
Total equity 103.26 63.59
Net debt to equity ratio 0.00% 13.00%
Equity and Debt 103,26 79.70
Capital gearing ratio 0.00% 10.37%
Decreasing capital gearing ratio reflects increase in equity to shareholders.
B. Fair value measurement hierarchy: (R, Lacs)
As at As at -
31st March, 2025 31st March, 2024
Particulars - - ==
Carrying Level of input used in Level of input useid in o
amount Level 1 Level 2 Level 3 Carrying amount Level 1 tevelz Level 3
Financial assets
At Amortized cost
Cash and cash equivalents 97.59 - - - .85 |
Other financial assets 5.30 > 5 - .
Financial liabilities
At Amortized cost
Borrowings - - - - 16,11 - -
Trade payables 0.22 - - - 0.61 -
!
| —

The fair values of the financial assets and liabilities are defi

transaction between market participants at the measurement date. Methods and assumplio

the year ended 31st March, 2024.

The financial instruments are categorized into three levels based on the inputs used to arrive

1) Level 1: Level 1 hierarchy intludes financial instruments measured using quoted prices.

il Level 2: The fair value of financial instruments that are not traded in an
observable market data and rely as little as possible on entity-specific estir
instrument is included in level 2. In the case of Derivative contracls, the

iii} Level 3: If one or more of the significant inputs is not based on observable market

C. Calculation of fair values:

Financial assets and liabilities measured at fair value as at Balance Sheet date:

Other financial assets and Habilities:-
-Cash and cash equivalents , trade receivables, other financial assets , trade

carrying amounts due to their short-lerm nature,

-Loans and Investments have fair values that appraximate 1o their carrying amounte as it is based on the net present value b the anticipy

using rates currently available for debt on similar terms, credit risk and remaining maturitios

ned as the price that would be received to sell an asset or pald o transh

ta lability inan ordendy

s used to estimate the fair values are ronsistent with those used for

at far value measurements as described below

active markel is determined using valuation techiigu
nates. IF all significant input

payables, and other financial labilities have fair values thar

data, the instrument is included in leve] 3,

s which masimize the jse ol
s required to fair value an instrament are vbservable, the

Company has valued the same using Lhe forward exchange rate as at thee repurting date

approximate to their

et future cash Have
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16 Financial risk management
A Risk management framewark

The Company's financial risk management is an integral part of how to plan and execute its business siratepies, The
Company's business activities are exposed to a variely of financial risks, namely liquidity risk, market figks,
commadity risk and credit risk, The Company's sentor management has the overall responsibility for estabhshing andg
Eoverning the Company's risk management framewark

The Company has exposure to the fallowing risks arising from financial nstruments:
AJ Credit risk,
B) Liquidity risk;

The Company has discontinued its operation, having no risk as mentioned above. Company's all funds are parked in
Schedule Banks, considering risk free as mentioned Lelow:

A Credit risk

Credit risk is the risk of financial loss ta the Company if a customer or counter-party Tails to meel its contractual
obligations.

1) Trade and other receivables
The Company has discantinued its operation, not having any trade receivable from any customer even in Previous
year.

Other than trade and athar receivables, the Company has no ather linancial nssets that are pastdue but not
impaired.

2) Cash and cash equivalents
The Company held cash and cash equivalents of Rs, 9759 lacs as at 31at March, 2025 (Ks. 7.85 lacs as at 3151 March,
2024), The cash and cash equivalents are held with banks.
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B Liquidity risk

Liguidity risk is defined as the risk that the Company will not be able to settle or me

price.

Ultimate responsibility for liquidity risk management

due to discontinuation of its existing activities.

Exposure to liquidity risk

at its obligations on time, or at a reasenable

rests with the Board of Directors. Company may face Liguidity risk in future

[Rs. Lacs)
As at 31st March, 2025
Particulars = - Farrwng SN -
Carrying Within one Oneto five More than
amount year yedrs five years
Financial liabilities
Trade and other payables D.22 0.22 - -
Total 0.22 0.22 - -
(Rs, Lacs)
As at 31st March, 2024
Particulars . i Falrymf; armount :
Carrying Within ane One to five More than
amount year years live years
Financial liabilities
Borrowings 16.11 16.11 -
Trade and other payables 0.61 0.61 -
Tatal 16.72 16.72 -
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Employee Benefits

Defined contribution plans

The Company makes Provident Fund Contributian to defined contribution plans for gualifying employees, Under the
Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company recognised Rs. Nil (for the year ending March 31, 2024: Rs. 0.14 lacs) far Provident Fund contributions in the
Statement of Profit and Loss. The contributions payable lo these plans by the Company are at rates specilied in the
rules of the schemes. Since 31st March, 2024, there are ng employees on payroll of the Company, all the dues
pertaining to all the previous employees were paid olf.
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18 Related Party Transactions
Disclosure of transactions with Related Farties, as required by Ind As 24 "Relage Party Disclosures” is given below

Name of the related party and nature of relationship: -

© |Rs. Lacs)
SrNo |Particulars 2024-25 2023-24

Al |Holding Company |
Ecoplast Ltd.

Unsecured lpan taken and autstanding - 15.00
Interest expenses and payable - 1.11
Unsecured loan repaid 15.00
Interest paid 1.19

B) |Key Managerial Personnel (KMP)

Mr. Atul Baijal : Director
Mr. Rakesh Kumawat | Director
Mr. Setu Rushi Parikh | Director

|

(i) All Related party transactions entered during the year were on ordinary course of business and are onarin's.length basis

19 Segment informatian :

The Company's sole business segment is Plastic Films and all aclivities are incidental to this sole business sepment_ Given this
fact and that the Company services its domestic from India only, the financial statements reflect the information required by
Ind A5 108 ‘Operating Segments’ for the sole business segment of Plastic Films. The whole of the business assets are situatpd
in India.
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Company has no relationship with the strick off Company.

W

4 No funds have been ad

| or loaned or i

The Company does not have any transactian with companles struck off under Section 24

The Company have hot traded or invested in Crypta currency or Virtual Currency during the finanzial year

persan(s) or entity(ies), including fareign entities (“intermediaries"),
Indirectly lend or invest (n other persans or entities identified in any manner whatioever by or on behalf of 1

[either from L

security or the like on behalf of the Ultimate Beneficiaries:

No funds have been received by the Company from any person(s) or entity(ies),
or otherwise, that the Campany shall, directly ar indirectly,
Party (“Ultimate Beneficlaries”) or provide any guarantee, securnty ar the lke on bel

w

Income Tax Act, 1961,

o

~

and Rules made there under.

21 Key Financial Ratios:

No proceedings have been initiated or are pending a

lend or invest in other

There's no transaction which has not besn recorded by Comparny in books of acenunts and disclos

The Company does nat have any charges or satisfaction which | yot to he registered with ROC beyond the statutory period

i funds or share premium or any other sources ar kind of funds
with the under

fing, whether

15 o

Vid

includirg foreign entities {Funding Parties), with the under

B of the Companies Act, 2013 or section 560 of the Companies Act, 1956, Further the

| by the Company ta or in-any other
d In writing or utherwise, that the Intermediary shall, diractly or
e Campany (“Ukimate Beneficlaries") or provids any Euarantea,

The company does not not any such transaction which Is not recorded In the hooks of accounts that ha
assessments under the Income Tax Act, 1961 (such as,

fing, whether
tified |0 any manner whatsoever by of on behalfl of the Funding
rait of the Ultimate Bencficaries

n writing

ed or surrendered as incamie during the year in the tax assessments under the

5 been surrendered or disclosed as Income during the year n the tax
swarch or survey or any other relevant provisians of the Income Tax Act, 1961,

gainst the Campany far halding any benami property under the Benami Transactions [Prohibition) Act, 1986 (45 of 1958)

Ratio Numerator Denorminator Current | Provious % e Reasons for Varlances
Year Year Variance

Current ratio Current Assels Current Liabilities 47036 4,75 S795%) Refer Remarks as below
Debt-equity ratio Total Debt Sharehalder's Equity - - %) -
Debt service caverage ratio g labile for debt service Debt Service + . % -
Return on equity 1atio Net Prafits after taxes — Preferance Average Shareholder's Equity 0.8 Q.14 #36%|  Refer Remarks as belaw
inventary turnover ratio Cost of gopds sold OR sales Average Inventory T
Trade receivables turmover ratic | Net Crecht Sales Avg. Accounts Hecelvabie [
Trade payables turnover ratio Nat Credit Purchases Averags Trade Payabiley = P
Net capital turnaver ratio Net Sales Warking Cagital 3 5 o, o
Net prafit ratio Net Prafit Net Sales - g o .
Return on capital employed Earning belore interest and taxes Capital Employed 0.40] -0:10) -A86% | Reler Remarks as below
Return on i [ [Finance) Investments = - 0%
Remarks:

The Company has discontinued its operations with effect from 07tH December, 20149

The Company's turnover was NIL in current year as well as in previous year. The Company has earmed Prof
year, the Company has surrendered ts all assets to Assam Ind

Devel

1nf

Car

ANDC at on Apiil 10, 2024

In view of, discontinued operatisns and non viability of trading activities, Ratios are not comparabie with previous year

22 Going Concern Assumptlan

In view of non viability of existing activities the
for the said activities. Considering the decision of Management, the Company has prepared the accounts with th fundamental assum

appropriate.
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I terms of our repart attached.
For SANDEEP 5 SHARMA & CO.
Chartered Accountants

SANDEEP SHARNMA
Proprietor
Membership No. - 062857
FRN No-326114E

Place : Guw;

Date:7)

v 2X0629X)BM OLUT {9
Uos 120

| Gorae

L/
L/

o,

The accompanying notes from 1 to 22 are an integral part of the financial statements,

v and on behalf of the Board of Directors.

o

TU RUSHI BARIKH
Director
DIN 07855275

RAKESH KUMAR KUMAWAT
Director
DIN 07434817

Place 1 Valsad
Duate : 16th May, 2025

tRe. 359.66 lacs against loss of s, 9.60 lacs in Previous year. In current

wee . Tth December, 2019 and iitiated the process ta surrender all other Licences

phion of ‘Gang Concern’ being nio longer
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