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BOARD'S REPORT

Liear Mambers,

Your Drirectors have pleasure in presenting 15" Annual Report of the Company together with the
Avdiicd Finnocial Sternenis for the vear ended 31% Muarch 2022,

I, FINANCIAL SUMMARY:
e e til] sestilts Tor (e year are as under: -
(Rs. i 000}
Purticulars JN32022 | 31432021
| Towd neome 1624 4792
| Towal Expenses 1 I8e1 ] 4503
| Profind(Loss) before Tax (268) 427
Il]’ln'ﬁi.\iutl [or Iicomme Tux i .
Net Profit(Loss) afver Tax 1268) 427
OPERATIONS:

Priring the yewr wnder review the Company has twmover Rs, 16,23,570 in compare to Rs,
TR INT n e previows vear

Plie Contpany has mcurred 3 loss of in 267,650 4 Compared 1o profit of Rs. 4,26,981 in the

MEVIIHIA WLH

The Company had discontinued  the manuficturing activities of the Company for being
cvonmivally wnviable wel 7 December 2019, The Company is not able to identify new
[reodiects dunng the FY 2021-21 The Company is presently does not have any manufacturing

Wiy

Mo Mateal Changes hive occurred from the end of the Financial Yeur tll the date of this
report affectng the Finuncial Position of the Company,

Nosigmthicunt ond muterial orders have been passed by the regulators or Courts or Tribunals
impacting the going concern status dnd the company’s operations in future during the yeur

JPRIET TevIEW,




IV IDEND:

Looking the losses incurred dunng the year, the Board of Directors do not recommend any
dividend Toe the year.

o BOARD MEETINGS:

The Bourd of Directors met 6 times dunng the Financial Year 2021-22 (1) 230472021 (2)
LU/ 2020 €30 132021 (49 277122021 (5) 31/01/2022 (6) 30032022,

5 DIRECTORS;

Me. Hiren 1. lniwaka (DIN: 033 19042), Director of the Company, liable to retire by rotation,
retire ot the ensuimg Annwal General Meeting and being eligible offers himself for re-
appoinment

Mr Nalkonth Desar (02154208) resigned and ceased as director of the Company w.e.f. 29th
Nlorch, 2022

Mro Autony Frous Adapan (DIN: 056814 16) resigned and ceased as director of the Company
woe . 28Y December, 2021

M- Arul Baijal (DIN: 0904634) appointed as an additional director of the Company wef. 27"
Dieceber, 2021

M Hakesh Kumar Kumowar (DIN:07434817) appointed as an additional director of the
Company wee. [ 30t Mareh, 2022

DIRECTORS” RESPONSIBILITY STATEMENT:

T poesuinee of section 13 (51 of the Companies Act, 2013, the Directors hereby confirm
thisak:

(al b the preparsition of the sonual accounts, the applicable uccounting standards had been
followed silong with proper explanition relating to material departures;

(b The Diregtors had selécted such accounting policies and applied them consistently and
made judgments and estimates that are reasonible and prudent so as to give a true and
Fir view of the state of affairs of the company at the end of the financial year and of the
preodin and Joss of the company for that peniod;

(Cr The Dircctors had taken propér and sufficient care for the maintenance of adequate
secosting records in geeordunce with the provisions of this Act for safeguarding the
wanets of the compuny and for preventing and detecting fraud und other irregularities;

W The Directors had prepared the annual accounts on a non-going concem basis, and

e The Directors had lnd down internal financial controls 1o be followed by the company
anid tha such imernal fnoncial controls wre ndeguate and were operating effectively.

it e Ehrectors had devised proper systems Lo ensure compliance with the provisions of
all applicable lows and that such systems were sdequate und operuting effectvely.




7. DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company bas a proper and adequate system of internal finangial controls commensurate
with ivs ngimare and size of business and meets the following objectives:

e Providing sssurance regarding the effectiveness and efficiency of operations,
¢ [iliciem use amd safeguarding of resources;

o Compliance with policies, procedures and applicable laws and regulations; and

Irunssctivns being securately recorded ond reported timely.

e Company has o budgetary control system o monitor expenditures and operations
dgaked budgets on an onzaing asis.

K. RISK MANAGEMENT POLICY:

The Company lus sdopted o Risk Management Policy which is implemented throughout the
Chrgini i

b AUDITORS:

As per the provisions of Section 139 of the Act read with the Companies (Audit and Auditors)
Rutes. 2004 M/s. Sandeep S, Sharma & Co.. Chartered Accountants, Guwaihati were appointed
% Stituory Auditens of the Company for  period of five years from the conclusion of the 12*
AGM I the conelusion of the 17 AGM of the Company w be held in the yeur 2024,

Plie Audiloss” Repont issued by Mfs. Sandeep S, Sharmu & Co.. Chartered Accountants,
Guwitdiat for e Tiowncial year ended 31Y March 2022 do not contain any qualifications,
reservaliins oF sdverse remnrks,

L CONSERVATION  OF  ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
ENCHANGE EARNINGS AND OUTGO:

lsborinstion b sccordance with Cluuse (m) of Sub-section (3) of Section 134 of the Companies
Act, 23 wead with the Companies (Accounts) Rules, 2014 is annexed to this Repon as
Anesue <1,

L DEPOSETS FROAM PUBLLC
The Company has ot sceepted any deposits from public,

12 PARTICULAKS OF LOANS, GUARANTEES OR INVESTMENTS:
The Company has duly eomplied with the provision of Section 186 of the Companies Act, 2013
anid i his mon provided any Louns, Guaraniees and Invesiments under section 186 as on 31

Muarch 2033,




LL CORPORATE SOCIAL RESPONSIBILTY POLICY:

The Provistons of Corporate Social Responsibility under section 133 of the Companies Act,

2008 wee won gppHcable to the compuny.
4 RELATED PARTY TRANSAUCTIONS

Pasticulars of Contracts or Arrungements with Related parties referred to in Section 188(1) in
Form ADC- 2 are annesed us Amexure — 11t this Report,

L5 PARTICULARS OF EMPLOYEES:

The Company doesn't have any emplovees whose details are required to be disclosed under
ke 3020 of The Compaies (Appointment and Remuneration of Munagerial Personnel) Rules,
2014

Lo DISCLOSURE AS PFER SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE

(PRENVENTION, PROUIBITION AND REDRESSAL) ACT, 2013:

The Comprany has zero taleranee for sexual harassment at workplace and has adopted a policy
v preventon, prohibition and Redressal of sexual harassment at workplace i line with the
provisons of Sexuul Harwssment of Women at Workplace (Prevention, Prohibition and
Hedressall Act, 2003 und the rules frimed there under. During the financial year 2021-22, the
Company has received nil complaints on sexunl arassment.

17 AURNOWLEDGMERT

e Direciors wish o convey their uppreciation 1o Customers, Suppliers, other Stakeholders for

Cleer ¢ U= C TR0

By Order of the Board
For Synergy Films Private Limited

Ploge: Viilsu Adul Baijal Rakesh Kumar Kumawal

Bate 47" May, 2022 o Director Director
DIN: 09046341 DIN: (7434817




ANNEXURE -1
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

CONSERVATION OF ENERGY
Steps ken £ unpact on conservation of energy, with special reference to the following:
1 Steps tuken by the company For ulilizing alternate sources of energy including waste

generated: Cdmpany s energy requirement is very nominal und the same is catered by

A Power [istribytion Company Limited

i Caprl investinent oo energy conservation equipment: Nil
FECHNOLOGY ABSORPTION

i Effons, i boel, mode wwards technology absorption: During the year under review the
Copnpany b ot ahsorbed any new jechnalogy.

i Benefits denved a8 u result of the above effons, eg., product improvement, cost
reduction, product development, impon substitution, ele.: Not Applicable

Bl case of imporied weehnology Gmported during the Jast 3 years reckoned from the
b bnnig of e fGnancinl year, following informution muy be furnished:

al Details olechoology inported.: The Company has not imported any technology
B Yewr of impori.: Noi Applicuble
o) Whether the technology been Tully absorbesh: Not Applicable

A1 1 o Pully absorbed, sreas shere ahsorption has not taken place, and the reasons
therefore.: Not Applicablie

v, Expenditure incurred on Research and Development ( in Ry, 000's)

31.03.22 31.03.21

ay Cupin Exprendire - -

I Recwrre Fxpenditure e -

o Total Espendbue - —_

dy  Toial K & [3 Expendiitire as o percentage - e

FOREIGN EXCHANGE EARNINGS AND OUTGO (in Rs. (00's)
] Foarcign Exchange Earmnings ; Nil

h) Firengn Exchange Outgo : Nil




ANNEXURE -1
FORM NO.AOC 2
Related Party Transactions Disclosure

{ Pursinl woeluise () of sub-seeton (33 of seetion 134 of the Act and Rule 8(2) of the
Compinies | Accounts) Rules, 2014)

Form fur disclosure of particulars of contractsfurrangements entered into by the company with
related purtied referred to in subssection (1) of section 188 of the Companies Act, 2013 including
cetail arm’s lengih trunsactions under third proviso thereo;

[ Detle of Conbragts oF nrrungerments or transactions not al arm's length basis: The Company has
crtered Do Transactions with Relwed Panty only on arm’s length basis hence not required to
e ony disdlusore wider this heiding.

b

Detuils of nuteriia] coilrers or arangement or transactions at arm’s length basis:
I Geoplase Lamiied

[a) Nume of the related party aod nature of relationship: Ecoplast Limited- Holding

Comguny
13 Nuture of contractsfarthzementsirmnsacions:

i Sale, Purchise of Goods or Materials, Spare parts, Consumable and engineering,
Slurgs ¢le.

i Kendering of Services/ Joh work

G Durtion of the contrieis/frmngements/transactions: With effect from 01% April
2020w 31 Muarch 2022,

b Sulient terms of the conirects or armngements or transactions including the value, if
IR

Lo Price Shall be 2% above landed Cost to the Company or Market Price whichever
I lower

i Payment within 90 days from the date of receiving goods, materials, machinery

UF SeTViCes,
i Muximum limit of vadie of trunsyctions up o Rs. 10.00 Crores Annually
() Drtetsd of approval by the Board, i any: 27 Janvary 2020
i Ao paid as advanees, ifany: Nil

For By Order of the Board
For Synergy Films Private Limited

Pluce: Villsad E ) Al Baijal Rakesh Kumar Kumawit
Plawe = diby May,- 2022 Director Director
DIN: 09046341 DIN: 07434817
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SANDEEP S.SHARMA & CO. Room No. 511, 5th fioor, Parmeshwari Bidg

CHARTERED ACCOUNTANTS

Chatribari Road, Guwahati -
Tal 0381-2733091, Call GB8E640-49551

781 001

e-mail : sharmasanvik@rediffmail.com

INDEPENDENT AUDITOR'S REPORT

To the members of
SYNERGY FILMS PRIVATE LIMITED

Report on the audit of the Standalone financial statements
Opinion

We have audited the accompanying financial statements of SYNERGY FILMS PRIVATE
LIMITED (‘the Company”), which comprise the Balance Sheet as al 31March 2022, the
Statement of Profit and Loss(including other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on
Auditing (“SAs") specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the ICAIl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current year. These
matters were addressed in the context of our audit of the standalone financial statements as




a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. There are no key audit matters to be communicated in our report.

Emphasis of Matter

Without qualifying our opinion, attention of the members drawn to Note No 31 of the financial
statements regarding non viability of existing business activities of the Company. It has
discontinued manufacturing operations w.e.f. 07" December,2019 and surrendered all
licences for the said activities pending the future course of action.

These events raise significant uncertainty on the ability of the Company to continue as a
“Going Concern”. These matters were addressed in the context of our audi of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’'s Board of Directors is responsible for the preparation of other information.
The other information comprises the information included in the Director’s Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materally inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the report containing other information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy




the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the financial statements, in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related digclosures in the
AL,
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financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors
report. The accounts are prepared on a basis that it is not a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Management, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report thal:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of change in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on
31"March.2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls witn-ﬁnmnne to

%
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the financial statements of the Company and the operating effectiveness of such
controls, , in our opinion and to the best of our information and explanations given
to us, clause (i) of section 143(3) of Companies Act 2013 is not applicable as per
Notification No. G.S.R. 464 (E) dated 13th Day of June, 2017.

(g) As required by Section 197 (16) of the Act, we report that, the Company has not paid
any remuneration to its directors during the year which requires compliance with the
provisions and limits laid down under Section 197 read with schedule V of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative contracts
for which there were material foreseeable losses;

ii., There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv. Based on such examination, representations given by the management as per
the requirements of Rule 11(e)(i) and (ii). nothing has come to our notice that has
caused us to believe that the above-mentioned representations contain any
material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

For SANDEEP S. SHARMA & CO
Chartered Accountants
Firm ICAI Registration No. 326114E

L= (5
“SANDEEP SHARMA T,
Proprietor

Membership No, 062857

UDIN - 22062857AITMMI7413

Place: Guwahati
Date: 11/05/2022



Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors' Report to the members of the
Company on the Standalone Financial Statements for the year ended 31* March 2022, we

report that:

(1) (a) (A) The Company do not have any Property, Plant and Equipment except for the

(b)

(c)

(d)

(e)

(W (a)

(b)

(i)

(iv)

Assets classified as held for sale. The Company has maintained proper
records showing full particulars, including quantitative details and situation of
fixed assets.

(B) The Company do not have any Intangible Assets. Hence paragraphs of

clause (i)(a)(B) is not applicable to the Company.

As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals, no material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not hold
any immovable property (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements under assets held for sale.

The company has not revalued any of its Property, Plant, and Equipment
(including Right of Use assets) or intangible assets or both during the year.

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1088 (450f1988) and rules made thereunder,

As explained to us, inventories except goods in transit have been physically
verified by the management at reasonable intervals during the current year
and in our opinion, the coverage and procedure of such verification by the
management is appropriate; No material discrepancy was noticed on physical
verification of stocks by the management as compared to book stock.

The company does not have any working capital limits either from banks or
financial institutions on the basis of security of current assets. Hence
paragraphs of clause (ii)(b) is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of books of accounts, the Company has not made any
investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Hence
paragraphs of clause (jii)(a) to (f) are not applicable to the Company.

in our opinion and according to the information and explanations given to us,
the company has not granted loans, investments, guarantees and securities
under the provisions of section 185 and 186 of the Act.




v)

(vi)

(vily (a)
(b)

{wiii)

(ix)

(x) (a)
(b)

(xi)

The Company has not accepted any deposits from the public according to the
provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made thereunder during the year.
Accordingly, the provision of clause 3(v) of the Order is not applicable to the
Company.

Provisions relating to the maintenance of cost records under subsection (1) of
section 148 of the Companies Act, 2013 are not applicable to the company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, provident fund, employee's state insurance, income
tax, duty of customs, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident fund,
Employee's state insurance, income tax, duty of customs, cess and other
material statutory dues were in arrears as at 31 March 2022 for a period of
more than six months from the date they became payabie.

According to the information and explanations given to us, there are no
material dues of GST, or duty of customs or duty of excise or value added tax
or cess which have not been deposited with the appropriate authorities on
account of any dispute.

There are no instances of unrecorded transactions, which has been
surrendered or disclosed as income during the year in the tax assessmenis
under the Income Tax Act, 1961. Hence provision of clause 3(viii) of the Order
is not applicable to the Company.

The Company neither took any loans or other borrowings from any lender nor
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year. Hence paragraphs of clause
(ix)(a) to (f) are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly,
paragraph 3 (x) of the Order is not applicable.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures (fully, partially or optionally convertible) during the
year.

According to the information and explanations given to us by the
Management, no material fraud by the Company or on the Company by its

&
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(i)

(i)

(xiv)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

{xviii)

(xix)

officers or employees has been noticed or reported during the year. Hence
paragraphs of clause (xi)(a) to (c) are not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act,
2013 where applicable and details of such transactions have been disclosed
in the Note no. 27 of financial statements as required by the applicable
accounting standards.

The Company is not required to appoint Internal Auditors for the period under
audit in terms of section 138 read with Rule 13 of the Companies (Accounts)
Rules 2014. Accordingly, paragraph 3(xiv) (a) & (b) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934. Accordingly, the provisions of Clause
3(xvi)(a) of the order are not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing
Finance Activities. Accordingly, the provisions of Clause 3(xvi)(b) of the order
are not applicable to the Company.

The Company is not required to be registered as a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the provisions of Clause 3(xvi)(c) of the order are not applicable
to the Company.

The Group do not have any CIC as part of the Group.

The Company has incurred losses of INR 2,67,650/- during the Financial
Year. However, no losses were incurred during immediately preceding
Financial Year.

There is no resignation of the statutory auditors of the Company during the
year. Accordingly, paragraph 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, Other information
accompanying the financial statements, our knowledge of the Board of
Directors' and management's plans and based on our examination of the
evidence supporting the assumptions, nothing has come to my attention,
which causes us to believe that any material uncertainty exists as on the date

5.
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of the audit report that Company is not capable of meeting its liabilities
existing at the date of Balance sheet as and when they fall due within a period
of one year from the Balance sheet date.

(xx) The Company is not required to comply with the provisions related to the
Corporate Social Responsibility according to section 135 of the Companies
Act,2013. Therefore, paragraph 3(xx) (a) & (b) of the Order are not applicable.

{xxi) The paragraph 3(xxi) of the Order with respect to commenting on any
qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements is not applicable to the Company.

For SANDEEP S. SHARMA & CO
Chartered Accountants

SANDEEP SHARMA o |

Proprietor
Membership No. 062857
UDIN : 22062857AITMMIT413

Place: Guwahati
Date; 11/05/2022



SYNERGY FILMS PRIVATE LIMITED
CIN U26206AS200TPTCO0B292
Balance Sheet as at 31st March, 2022

(Rs. In "000)
{ As at
Fafts | 31st March, 2021
RSSETS '
(1) |Non-current assots
(=) Property, Plant and Equipment -
() Financial Assets -
(i) Other Non-current Assat -
Total non-current assels -
(2) |Current assets
(a) Inventories 48
(b) Financial Assats
(i) Trade Receivables -
(i) Cash and cash equivalents 193
(i) Other Financial Asset 123
(c) Other cumant assets 364
(d) Assets classified as hoid for Sale 7,053
Total current assets 7,781
TOTAL ASSETS 7.781
EQUITY AND LIABILITIES
Equity ey
{a)Equity Share capital 8 11,954 11,054
(b)Other Equity 8 - {a583) (4.418)
Total equity TR ] 7.538 |
Liabilities ; =
(1) |Non-current liabilities
{a) Financial Liabilities i
(/) Borrowings 10 [IEgh| - -
{b) Deferred tax lisbiliies (Nat) 1 : ! = B
Total non current liabilities - -
(2) |Current liabilities . '
{a) Financial Liabilities § =z
(i) Trade payablas 12 IS
a) Total Outstanding Dues of Micro i ]
Enterprises and Small Enterprises ¥ .
b) Total Outstanding Dues of Crediors Other b
than Micro Enterprises and Small Enterprises e ] 44
(b) Other curment kabilites 13 ! ZH 10 13
{c) Provisions 14 r 196 187
Total current liabilities IIi e ) 243
TOTAL EQUITY AND LIABILITIES i B0 7,781

The accompanying notes from 1 to 31 are an integral part of the financial statements.

in terms of our repon attached.
For SANDEEP S 5HARMA & CO, For and on behalf of the Board of Directors

AblBage e~

Rakesh Kumawat
Director
FRMN No-126114E DIN 07434817
Place : Guwahatl Place : Vatasd
Date : 04-05-2022

o

o ({05l D22




SYNERGY FILMS PRIVATE LIMITED
CIN: U25206AS2007PTC008292
Statement of Profit and Loss for the year endod 31st March, 2022

(Rs. in "000)
For the Year ended| For the Year ended
I Revenue from Trading Operations 15 1624 4,792
Il |Other Income 18 = e 138
Il |TOTAL INCOME (I+11) 1,624 4,930
IV  |Expenses i
Purchase of Stock in-trade 17 1,541 2624
Changes in inventories of Stock in-trade 18 (858) -
Employee benefits expense 19 548 545
Finance costs 20 i 4 297
Other expenses 21 656 1,036 |
TOTAL EXPENSES (IV) 1,891 4,503
Profit/{loss) before tax from Discontinuing
V' |operations (lil-v) (288) 427
ore tax from Discontinuing
VIl | operations (v-vi) (258) 427
Vil |Tax expense:
(1)Current tax = =
{2)Deferred tax - :
(3)Tax in respect of Earlier Years = <
Profit /{Loss) for the year from Discontinuing
™ Operations (VII-VIII) {ZHI =
X  |Other Comprehensive Income
(i) tems that will not be reclassified 1o profit or loss
- Remeasurement of Defined benefil plans = -
(ii) Income tax relating to items that will not ba
reclassified to profit or loss - -
- Remeasurement of Defined benefit plans -
Total Comprehensive Income for the period (IX +
Xl |X)(Comprising Profit/ (Loss) and Other (268) 427
Comprehensive Income for the period)
Xl |Earnings per equity share:
Basic_and Diluted 23 (0.22) 0.36

The accompanying notes from 1 to 31 are an integral part of the financial statements.

In terms of our report attached
For SANDEEP S SHARMA & CO
Chartered Accountants

v \ 0 :
e LD AN el e
KA bzl Boee Q<]
SANDEEP SHARMA Atul Baijal Rakesh Kumawat
Proprietor Director Director
M.N.-062857 DIN 09046341 _.:=-=. DIN 07434817
FRN No-326114E
()
Place : Guwahati St Place : Valsad
Date: [1/07) 2021 Date : 04-05-2022



SYNERGY FILMS PRIVATE LIMITED

CIN: U25208AS2007PTCO08292

Cash Flow Statement for the year ended 31st March, 2022
: [Rs. in '000)|
For the year ended For the year ended
i 31 March, 2022 31 March, 2021

A. Cash flow from operating activities = i E

Net Profit / (Loss) before extraordinary llems and tax from Discontinuing Operations (208 az7
Adiustments for, = : 3
(Profi) / loss on sale / wiile off of assels - @an
Finance costs = 4 27
Interest income & Other Non-operating Incomes =il (138)

Operating profil / loss) before working capital changes _. | (264)] 844

Adjustmaents for (incroase) / decrease m operaling assels; (Tt
Short-taerm loans and advances - T05
Lanig-term leans and advances - 134
Othar current assets - (75)

Adjusimanis for increass / (decresse) in oparaling kabiWes
Trade payables 850 {81
Ctther current |lab#ition 3 (141}
Short-tam provisions 10 ] 54

| o (45)

Cash genersted from operations (163
Mt Incoma tax (paid) / refunds a

g 8

et cash flow from [ (used in) operating activities |A) ; u_ g-_[ 504

B. Cash flow from Investing activities

Procesds from sale of fived assats - 100
Inbefast rocedved
= Others - 138

= 238
Net cash flow from / (used in) investing activities (8) : 2 238

C. Cash flow from financing activitios
Repaymeni of Term loan =1 {1.67B)
Finance cost ) (297)

Net cash flow from / (used in) financing activities (C) 4
Net incroase | (decrease) in Cash and cash equivalents |A+B+C) (167)

Cash and cash equivalents af the beginning of the year 183 1.425

Cash and cash equivalents at the end of the year

]
-
e
(=]

Cash and cash equivalents at the end of the year Comprises :
{a) Cash on hand
(b} Bakances with banks 160

183

= H -5

Motes:

1} The above Cash Flow Statement has been prepared undar the "Indirect Method = as set out In Indian Accounting Standard (Ind AS - T) on
statomant of Cash Flow.

2} The previous year's figures have been regrouped! restated wherever necessary to conform to this year's classification.

The aceompanying notes from 1 to 31 are an integral part of the financial statements

In ferrms of our repor attached
For SANDEEP § SHARMA & CO,
Charlered Accountanis

For and on beha!f of the Board of Directors

Propristor Atul Baijal Rakesh Kumawat
MLN - 062857 Diractor Diraclor
FRN No-328114E DIN 09046341, === DiM 07434817

e frE 12




SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

Corporate Information

Synergy Films Pvi Lid. domiciled in India and incorporated under the provisions of the Companies Acl, 1858 having Comorale
identity Number U25206AS2007PTCO08292. The Company is engaged in the business of manufacturing, processing and selling of
Co-exiruded Plastic Film for various applications. The principal place of business of the company s al Kala Pahar industrial Area,

1.

Statemant of Significant Accounting Policies

Basis of Preparation:

The Financial Statements are prepared in accordance with Indian Accounting Standards {Ind AS) nolified under Section 133
of the Companies Act. 2013 ("Act”) read with Companies (indlan Accounting Standards) Rules, 2015; and the other relevant
provisions of the Act and Rules thereundar,

The Financial Staterments have been prepared under histoncal cost convention basis, excepl for cartain assets and liabilities
measured al fair value. However in view of the fact that there exist a material unceftainties related to events or conditions
that may cast significant doubt upon the Company's ability to continue as a going concem, the accounts are prepared on not

The Company's presentation and functional currency is Indian Rupess (Rs.). All figures appearnng in the financial statemenis
are rounded off fo the Rupee, except whera otharwise indicated

Authorization of Financial Statements:

The Financial Statements were authorized for issue in accordance with a resolution of the Boand of Direclors in itz meating

held on O4th May, 2022,

1.1,  Use of Judgment and Estimates:
The praparation of Company's financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts ol revenus, axpenses, assels, liabiliies and the accompanying
disclosures along with contingent liabilities. Uncertainty about these assumptions and estimates could result in
oulcomes thal require maleral adjusiments 1o the canying amounts of the assels or lisbilities affectsd in fulure
periods, The Company confinually evaluales these estimates and assumplions based on the most recently available
information

Financal instruments;
Estimates of useful lives and residual value of Property, Plant and Equipment and Intangible assets;

i

i

Valuation of Inventories

Measurement of Defined Benefit Obligations and actuarial assumplions;

Provisions;

Evaluation of recoverability of defermed lax assets: and

Revisions to accounting eslimales are recognised prospectively in the Statement of Profit and Loss in the penod in
which the estimates are revisad and In any future periods affected.

1.2. Property, Plant and Equipment
121 Property, Plant and Equipment are stated al cost nel ol accumulsted depreciation and accumulated
impairment losses, if any.

s 141}

122 The initial costs of an asset comprises its purchase price or construction costs {including import duties and
non-refundable taxes), any cosls directly altributable to bringing the asset into the location and condition
necessary for it to be capable of operating in the manner inlended by management. the initial estimate of any
decommissioning obligation, if any, and borrowing cost for qualifying assets (ie. assets that necessarily take
a substantial period of fime to gel ready for their intended use).

123, Subsequent expenditure is capitalized only if it is probable that the future economic benefils associated with
the expanditure will flow to the Company

124 Expenditure on assets not exceeding threshold limit are charged o revenue.

1.25. Spare parts which meet tha definition of Propery, Plant and Equipment are capitalised as Property, Plant
and Equipment in case the unit value of the spare part is above the threshald imit. In oiher cases, the spare
part is inventorised on procuremant and charged fo Statement of Profit and Loss on consumption.

An item of Property, Plant and Equipment and any significant part initially recognized separataly as part of
Property, Piant and Equipment is de-recognised upon disposal, or when no future economic benefits are
expecied from its use or disposal. Any gain or loss arising on de-recognition of the asset is included in the
Statement of Profit and Loss when the asset is de-recognised. =

The residual values and useful lives of Property, Plant and Equipment are reviewed at &
wamm.limmm@mwihmﬂmhmnﬂnﬂnm.



SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1.3

14,

1.5.

1.8

1.7.

1.8

Dopreciation

Depreciation on Property, Plant and Equipment are provided on straight line basis. over the estimated useful ves of
assets (afer relaining the estimated residual value of 6%). These useful llves determined are in line with the useful
lives as prescribed in the Scheduls | of the Act

131 lems of Property, Plant and Equipment costing not more than the threshold limit are depreciated 100% in the
year of acquisition.

132 Components of the main asset that are significant in value and have different useful lives as compared to the
main assel are deprecialed over their estimated useful life. Useful iife of such components has been
assessad based on historical experience and intemal technical assessment.

1.3.3. Deprecialion on spare parts specific 1o an item of Propesty, Plant and Equipment is based on life of the
ralated Property, Plant and Equipment. In other cases, the spare parls are depreciated over thair estimated
useful life based on the technical assessment.

134 Depreciation is charged on additions! deletions on pro-rats monthly basis including the month of addition/
delation

Intangible Assets
141 Intangible assets are camed at cost net of accumulated amortization and accumulated impairment losses, if
any,

Investment Property

151 Investment property is property (land or @ building — of part of building = or both) hald either to earn rental
income or a capllal appreciation or for both, but not for sale in the ordinary course of business, use in
production or supply of goods or services or for sdminisirative purposes.

152 Any gain or loss on disposal of Invesiment property calculated as the difference between the nel proceeds
and the carrying amount of the Investment Property is recognised in Statement of Profit and Loss

Barrowing Costs

161 Borrowing costs consist of interest and other costs incurred in connection with the borrowing of funds.
Borrowing costs also include exchange differences to the extent regarded as an adjustment to the bomawing
cosis.

162  Borrowing costs that are attributable to the acquisition or construction of qualifying assets (Le. an asset thal
necessarily takes a substantial peried of time to get ready for its intended use) are capitalized as a part of the
cost of such assets. All other borrowing costs are charged to the Statement of Profit and Loss.

Naon current assol held for sale

1.7.1. Non-current assets are classified as held for sale If their carrying amounts will be recovered through a sale
transaction rather than through continuing use. This condition is regarded as met only when the sale is highly
probable and the asset is available for immediate sale in its present condition subject only to terms that are
usual and customary for sale of such assels.

172 Non-current assets classified as held for sale are measured at the lower of camying amount and fair value
less costs to sell

173 Properly, Plant and Equipment and intangible assets classified as held for sale are not depreciated or
amariized.

181, Finance Leases
A lease agreement that transfers substantially all the risks and rewards imespective of whether fitle is
transterred is classified as a finance lease,

Finance |lease are capitalized at the commencement of the lease at the inceplion date fair value of the leased
propedty or, if lower, at presant vaiue of minimum lease payment.

Leases of land where, the company assumes substantially all the risks and rewards of ownership are
classified as finance lease. Finance lease of land are capitalized at the lease's inception at upfront lease
payments.




SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1.10.

182

183

A leased assel is depreciated over the useful life of the assel However, If there is no reasonable certainty
that the company will obtain ownership by the end of the lease tarm, the asset is depreciated over the shorter
of the useful estimaled life of the asset and the lease term.

Finance charges are recognised as finance charges in the Statement of Profit and Loss. Lease management
feas, legal charges and other initial direct costs of leasa are capitalized,

Operating Leases
Lease Agreements which are not classified as finance leases are considered as Operating Leases.

Payments made under operating leases are recognised in Statement of Profit and Loss with reference io
lease terms and other relevant considerations. Lease incentives received/ lease premium pald (if any) ars
recognised as an integral pant of the iotal lease expanse, over the term of the lease. Payments made under
Operating Leases are generally recognised in Statement of Profit and Loss on a straight line basis over the
term of the lease, unless such payment is structured to increase in line with expected genaral inflation,

Determining whether an armangement contains a lease

Al the inception of an arrangement, the Company determines whether the arrangement Is or contains a
lease. At inceplion or on reassessment of an amrangement thal contains a lease, the Company separates
paymenis and other consideration required by the arangement info those for the lease and thosa for other
elaments on Ihe basis of their relafive fair values. In case of a finance lease, If the Company concludes that it
i impracticable 1o separale the payments reliably, then an asset and & lisbllity are recognised at an amount
equal 1o the fair value of the underying assals; subsequently, the liability is reduced as payments are made
and an imputed finance cost on the liability is recognised using the Company's incremental bormowing rate.

Impairment of Non-financial Assels

1891

182

Non-financial assets other than inventones, defermed tax assets and non-current assets classified as held for
sile are reviewed at each Balance Sheet date to determine whether thers is any indication of impaiment. If
any such indication exists, or when annual impairment testing for an asset ts requited. the Company
estimales the assef's recoverable amount The recoverable amount is higher of the assets or Cash-
Generating Units (CGU's) fair value less costs of disposal and its value in use. Recovarable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are iargely
independont of those from other assals or group of assets

Whan the carrying amount of an assel or CGU exceeds its recoverable amount, the assel /s considared
impaired and is written down to its recoverable amount

Inventories

1.10.1.

The cost for the purpose of valuation of Finished and Semi - Finished goods s amved at on FIFO basis and
includes Cost of conversion and other cost incured in bringing the inventories to thair prasent location and
condition. Due allowance is estimated and made for defective and obsalets iterms, wherever necessary,
based on the past experience of the company.

Tha mode of valuing closing slock is as undar:

1102

1103

Raw Materials, Packing Materials, Machinery Spares, Ink and Fue! - at lower of Cost or Net Realizable Valus
Finished and Sem| - Finished goods — at lower of cost of net realizable value
Scrap - nel realizable value

Raw materials held for use in production of Finished Goods are written down below Cost |, only i, the
estimated Cost or Net Realizable Value of Finished Goods will not excesd Net Realizable Value of such
Raw Materials.”

Dbsolete, slow moving, surplus and defective stocks are identified at the time of physical verification of
stocks and where necessary, provision is made for such siocks.




SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS
1.11. Revenue Recognition

1.11.1.

1112
1113

1114

Revenue from contracls with customers is recognised when conirol of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitied in
sxchange for those goods or services,

Revenue is messured based on the transaction price as specified in the contract with the customer. It
excludes taxes or olther amounts collecied from customers in ils capacity 8s an agent,

Significant financing component - Generally, the Company receives short-term advances from its customens.
Using the practical expedient in Ind AS 115, the Company does not adjust the promised amount of
consideration for the effects of a significant financing component If it expects. at confract inception, that the
mmmnmummmﬁmmmmwmnmmmh
that good or service will be one year or less.

Clalms are recognized on setllement.
Interest income is recognized using Effective Interest Rate (EIR) method.
Dividend is recognized when right to receive the income is established, it is probable that the economic

benafits associated with the dividend will flow to tha entity and the amourt of dividend can be measuned
reliably.

1.12. Classification of Income/ Expenses

1121,

1122

1.13. Employee

1.13.1.

1132

1133

1134

Income/ expendilure (net) in aggregate peraining o prior year(s) abowve the threshold limit are corecied
retrospectively in the first set of financial statements approved for issue after their discovery by restating the
comparative amounts and / or restating the opening Balance Sheet for the eariest prior pariod presented,

Prapaid expenses up to thrashold limit in each case, are charged lo revenue as and when incurred.

benafits

Short term employment bonelits

Short term employee benefits such as salaries. wages, shor-term compensated absences, parformance
incentives elc., and the expecied cost of bonus, ex-gratia are recognized as an expense at an undiscounisd
amount in the Statement of Profit and Loss of the year in which the relaled services are rendered.

Defined Contribution Plans

Employee's Family Pension :

The Company has Defined Conlribution Plan for Post-employment benefits in the form of family pension for
all eligible employees, which s administsred by the Regional Provident Fund Commissioner and is charged
to revenue every year. Company has no further obligation beyond its manthly contributions

t Fund:

The Company has Defined Contribution Plan for Post-employment benefits in the form of Provident Fund for
all eligible emplayees; which is administered by the Regional Provident Fund Commissioner and is charged
to revenue every year. Company has no further obligations bayond its monthly contributions.

Defined Benelit Plans
Gratuity ;
The Company has provided for the Gratuity Liability as per the rules of the Company

Compensated Absences ;
Liabilty for Compensated Absences is provided on the basis of rules of the Company

Termination Benefits:
Termination benefits are recognised as an expensa as and whan incurred.




SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1.14. Foreign Currency Transactions

1.16.

1.16.

147,

1.14.1.

1142,

Monetary tems
Transactions in forelgn currencles are initlally recorded at their respective exchange rates at the date the
transaction first quahfies for recognition.

Monetary assets and liabilitles denominated in fomign currencies are translated al exchange rates pravailing
on the reporting daie

Non - Monaetary items:
Hmmuﬁqrhmlhataremammdhhmsdhhﬁ:ﬁmlmﬂnnhubgnumwamﬂnﬂlﬂu&hg
ihe exchange rales al the dates of the initial ransactions.

Governmant Grants

1.15.1.

1152

Govemment grants are recognized at fair value where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with.

Government granis relating to Property, Plant and Equipment are presented as defared incoma and are
credited 1o the Statement of Profit and Loss on @ systematic and rational basis over the useful life of the
assof,

Provisions, Contingent Liabilities and Capital Commitments

1161,

1162,

1.16.3

1.184.

1.165.

1168

Provisions are recognized when there is a presant obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to seftie the
obiligabion and & relisble estimata can be made of the amount of the obligation.

The expenses relating to a provision is presented in the Statement of Profit and Loss net of reimbursameants,
if any.

If the effect of the time value of monay is material, provisions are discounted using a curment pre-tax rate that
reflects, when appropriate, the risks specific to the kability. When discounting is used, the increase in the
provision dua to the passage of time is recognized as a finance cost

Contingent liabilities are possibla obligations whose existence will only be confirmed by fulute svents nol
whally within the control of the Company, or present cbligations where it is not probable that an outfiow of
resourcas will be required or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are nol recogmized in the financial statements but are disclosed unless the possibility of
an outfliow of aconomic resources s considerad remote.

Contingent liabilities and Capital Commitments disclosed are in respect of ilems which In sach case are
above the threshold limit.

Falr Value measurement

1171

1472

1173

1174

The Company measures cerain financial instruments at fair value at each reporting date

Certain accounting policies and disclosures require the measurement of fair values, for both financial and
non- financial assels and labilitias,

Fﬂrvﬂmihmﬂtﬂmldb&mﬂhuﬁnnmﬂﬁpﬁjdmmmahhillymmmrly
transaction batween markel pariicipants at the measurement date in the principal or, in its absence. the most
advantageous market to which the Company has access at that date. The fair value of a liability also reflects
its non-parformanca risk.

The best estimate of the fair value of a financial instrument an initial recognition is normally the tansaction
price - i.e. the fair value of the consideration given or received. if the Company determines that the fair value
on Initial recognition differs from the transaction price and the fair value is evidenced neither by & quoted
price in an active market for an identical asset or liability nor based on a valuation technique that uses only
data from observable markets, then the financlal instrument is initially measured at fair vaiue, adjusted to
dafer the difference between the fair vaiue on initisl recognition and the transaction price. Subsagquently that
difference is recognised in Statement of Profit and Loss on an appropriate basis over the life of the
instrument but no later than when the valuation is wholly supported by observable market data or the
transaction is closed out.




SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1175

—
-

117 8.

1.171.7.

1178

While measuring the fair value of an assel or liability, the Company uses cbservable market data as far as
possible. Fair values ane categorised info different levels in a fair value hierarchy based on the inputs used in
the valuation technique as follows.

Level 1. quoted prices (unadjusted) in active markets for identical assats or liabilities

Level 2. inputs other than quoled prices included in Lavel 1 that are cbservable for the assets or kability,
either directly (i.e. as prices) or indirectly (i.e. derved from prices)

Level 3 inputs for the assels or lishility that are nol based on observable market data (unobservabile inputs)

When quoted price in active market for an instrumant is available, the Company measuras the fair value of
the instrument using that price. A market is regarded as active if transactions for the asset or fiability take
place with sulficient frequency and volume to provide pricing Information on an ongoing basis.

If there is no quoted price in an active market, then the Company uses a valuation techniques that maximise
the use of relevant cbservable inputs and minimise the use of uncbservable inputs. The chosen valuation
lechnique ncorporales all of the factors that market participants would taka into sccount in pricing a
transaction.

The Company regularly reviews significant unobservable inputs and valuation adjustments. If the third party
information, such as broker quoles or pricing services, s used to measure fair values, then the Company
assesses the evidence oblained from the third pariies lo support the conclusion that these valuations meet
the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified. )

1.18. Financial Assets

1181,

1.18.2.

Initial recognition and measurameant

Trade Recelvablas and debt securities issued are inflally recognised when they are originaled. All other
financial assats are initially recognised when the Company becomes a party to the confractual provisions of
the instrument. All financial assais other than those measured subsequently at fair value through profit and
loss, are recognised initially at fair value plus transaction costs that are attributable 1o the acquisition of the
financial assal

Subsequent measurement

Subsequent measurement is delermined with reference to the classification of the respective financial
assels. Based on the business model for managing the financial asssts and the contractual cash flow
characterisbics of the financial asset, the Company classifies financial assels as subsequently measured al
amortised cost, fair value through other comprehensive income or fair value through profit and loss

Debt instruments at amortised cost
A 'debt instrument’ is measured al the amartised cost if both the following conditions are mat
The asset is-held within a business model whose objective is
- To hold assets for collecting contractual cash flows, and
- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the Statement of Profit and Loss. The losses arising from impairment are recognised in the
Statemant of Profit and Loss.

A 'debl instrument’ is measured at the fair value through Other Comprehensive Income if bath the following
conditions are mat:
The asset is held within a business model whose objeciive is achisved by both
- collecting contractual cash fiows and selling financial assets and
- confractual terms of the assat give rise on specified dales to cash flows that are SPPI on the principal
amount outstanding.
After initial measurement, these assets are subsequently measured at fair value. Interest income under
effective interest method, fareign exchange gains and losses and impairment losses are recognised In the
Statement of Profit and Less. Other net gains and losses are recognised in other comprehensive Income.

nts at F.

Fair Value through Profit or Loss is a residual category for debt instruments. Any debl instrument, which doas
not meet the criteria for categorisation at amortised cost or as FVOCH, is classified as FVTPL

After initial measurement. any fair value changes including any interest income, foreign exchange gain and
losses, impairment and aﬂajﬂmim and losses are recognised in the Stalement of Profit and Loss.

N



SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1.183.

l

l

1184

Equity investments

All equity investments within the scope of Ind AS 109 are measured at fair value. Such equity instruments
which are held for trading are classified as FVTPL. For all other such equity instruments, the Company
decides fo classify the same either a8 FWVOC!I or FVTPL. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irevocabla.

For equity instruments classified as FVOCI, ail fair value changes on the instrument, excluding dividends, are
recognized in Other Comprehensive Income (OCH). Dividends on such equity instruments are recognised in
the Staterment of Profit or Loss,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

De-recognition
A financial asset (or, where applicable, a pan of a financlal asset or part of a group of similar financial assets)
is primarily derscognisad (i.e. removed from the Company's Balance Sheel) whan

The rights to recelve cash flows from the asset have expired, or
The Company has transferred its rights 1o receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to & third party under a ‘pass-through' arrangement,
and gither:

- The Company has iransferred substantially all the risks and rewards of the assel, ar

- The Company has neither transferred nor retained substantially all the risks and rewards of the assel, but
has transfarred control of the assal.
On de-racognition, any gains or losses on all debt instrumants (other than debl instruments measured al
FVOCH and equity instruments (measured at FVTPL) are recognised in the Statement of Profit and Loss.
Gains and losses In respect of debt Instruments measured at FVOC! and that are accumulated in OCI are
reclassified to profit or loss on de-recognition. Gains or lasses on equity instruments measured at FVOCH that
are recognised and sccumulated in OCI are nol reciassified to profit or loss on de-recognition

Impairment of financial assets

in accordance with Ind AS 108, the Company applies Expected Credit Loss {"ECL") model for measurement
and recognition of impairment loss on the financial assels measured at amortised cost and dabt instruments
measured at FVOCL

Loss allowances on trade recervables are measured lollowing the 'simplified approach’ at an amount squal to
the lifeime ECL at each reporting date The application of simplified approach does nat require the Company
to track changes in credit risk. Based on the past history and track records the company has assessed the
risk of default by the customer and expects the credit loss to be insignificant. In respect of other financial
assets such as debt securities and bank balances. the loss allowance is measured at 12 month ECL only if
there is no significant deterioration in the credit risk since initial recognition of the assel or asset is
determined to have a low credit risk at the reporting date.

1.18. Financial Liabilities

1.18.1.

1192

Initial recognition and measuremant

Financial liabilities are initially recognised when the Company becomes a party to the contractual provisions
of the instrumant.

Financial liability s initially measured at fair value plus, for an item not at fair value through profit and loss,
transaction costs that are directly attributable to its acquisition or issue.

Subsequent measurament
Subsequent measurement |s delermined with reference o the classification of the respective financial
limbilities.

Afmam.alhabﬂm EdasﬁﬁadnsnFﬂvﬂuemm Profit or Loz (FVTPL) if it is classified as held-for-
trading or is designated as such on Initial recognition. Financial lisbilites at FVTPL are measured at fair
value and changes therein, including any interest expense, are recognised in Staterment of Profit and Loss,

Afir Inftsl mcogniion, financiel isbiites oer then those-wiiich sre clastified as FVTRL are subsequently
measured al amortised cost using the effective Interest rate ("EIR™) method.

Amarisad cost is calculated by taking into account any discount or premium and fees or costs that are an
integral part of the EIR. The amortisation done using the EIR methad is included as finance costs in the
Staterment of Profit and Loss. \



SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS

1.20.

1.21.

1.22,

1.23.

Financial guarantoes

Financial guarantee contracts issued by the Company are those confracts thal require a payment lo be made 1o
reimburse the holder for a loss it incurs because the specified deblor fails to make a payment whan due in
accordance with the terms of the debt instrument. Financial guaraniee contracts are recognised initlally as a llability at
fair value, adjusted for transaction costs that are directly attributable (o the issuance of the guarantes. Subsequently,
the liability is measured at the higher of the amount of loss allowance determined as per impaimment requirements of
Ind AS 108 and the fair value initially recognised less cumulative amortisation,

Embedded derivaiives

If the hybrid contract contains @ host that is a financial asset within the scope of Ind AS 109, the classification
requirsments contained in Ind AS 109 are applied to the entire hybrid contract Dervatives embedded in all other host
contracts, including financial kabilities are accounted for as separate derivatives and recorded al fair valug if their
economic characterisfics and risks are not dosely related o those of the host contracts and the host contracts are not
held for trading or designaled al fair value through profit and loss. These embedded derivatives are measured at fair
value with changes in fair value recognised in Statement of Profit and Loss, unless designated as effective hedging
mstruments. Reassessment only occurs if thera is either a change in the terms of the contract that significantly
maodifies the cash flows.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheel. if there is a
currenlly enforceable legal right to offset the recognised amounts and there & an intention 1o setfle on a net basis, or
to redlise the assels and sattie the liabilities simultaneously

Taxes on Incomo

1.23.1. Current Tax
Income-tax Assets and liabilibes are measured at the amount expected o be recovered from or paid 1o the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, by the end of reporting period.

Current Tax items are recognised in cormelation fo the underlying transaction either in the Statemenl of Profit
&nd Loss, other comprehensive income or directly in equity

1232 Delerred tax

Deferred tax is provided using the Balance Sheet method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting dats.

Deferrad tax liabilities are racognised for all taxable lemporary differences.

Deferred tax assels are recognised for all deductible temporary differences_ the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised 1o the extent that it is probable that
faxable profit will be avaiable against which the deductible temporary differences, and the carry forward of
unused tax credits and unused lax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxabie profit will be available to allow all or pan of the deferred tax
assel 10 be utiised. Unrecognised deferred tax assals are re-assessed at each reporting date and are
recognised io the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered, .

Daferred tax assels and labiliies are measured of the tax rates that are expectad to apply in the year whan
the asset is reslised or the Rability is sefiled. basad on tax rafes and tax laws that have been enacled or
substantively enacled al the reporting date.

Deferred Tax llems are recognised In comelation to the underying transaction either in the Statement of
Profit and Loss, other comprehensive income or directly in equity.

Deferred tax assels and deferred tax liabiliies are offset il & legally enforceable right exists to set off current
tax assets against current tax liabilities and the defermed taxes relate to the same taxable entity and the same
taccation authority,

Eami per share

Bulcl:’;rmgtpnr share are calculated by dividing the profit or loss for the period attnibutable to equity shareholders
{after deducting preference dividends, if any, and atiributable taxes) by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted eamings per share, the profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of
all dilutive potential equity shars.

Classification of Assols and Liabilities as Current and Non-Current:
All assets and liabilities are classified as cument or non-cument as per the Company's nommal operating cycle

(determined al 12 months) and WISH:BM sl @;smm Il of the Act.



SYNERGY FILMS PRIVATE LIMITED

NOTES FORMING PARTS OF THE ACCOUNTS
1.26. Cash and Cash equivalents

1.27,

Cash and cash equivalents in the Balance Sheel include cash at bank, cash, cheque, draft on hand and demand
daposite with an original maturity of less than three months, which are subject to an insignificant risk of changes in
value.

For the purpose of Statement ol Cash Flows, Cash and cash equivalents include cash at bank, cash, cheque and
draft on hand. The Company considers all highly liquid investmants with a remaining maturity at tha dale of purchase
of three months or less and that are readily convertible to known amounts of cash o be cash equivalents.

Cash Flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the eflects of
transactions of a non-cash nature, any deferrals or accruals of past of future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash fiows from operating,
investing and financing activities are segregated.
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SYNERGY FILMS PRIVATE LIMITED
Hotes to financial statements for the year ended 318t MARCH 2022

NOTE O, 3 : Cihwr Non-curmmi Asset Ares. b 909}
 mat [ aea
T 3tat Masch, 2022 | 3181 March, 2021

‘Secumy deocaits - Consersd good

MOTE NG, 4 ; INVENTORY

R Malsrsy
Packing Materials
Stock IneTrmda

TOTAL

Faobnote.
{1} The mide of valuabion hes been stsied in Nobe 1.10

MOTE MO, 8§ FINANCLAL ASSETS
TE MO, 5.1 -

Particulars

Trade Receivables Considernd Good-Linseoured
Losn. Pravisien for doubtiul rocsivables

& Ageing of Trade Receivabls

Unditpubed Trade recoivaties — consdersd good

Undesputed Trade Recevables — credd impased
Duspuied Trade Recevalies-consdersd good

Desputed Tradie Recoivables — which have ssgnificant increase m credst rish
Despisted Trade Recaivablan - omif mpalied

Undlepulnd Trade Receivables - which hiive significen roresss |nooedit ek |

Particulans

Not Due
Undispuied Trade ecoivables - consdend good L
Undispuind Trada Fecemabies - which hive significant increass In eredit risk .
Undisputed Trade Recevables - credt impared -
Oisputed Trode Focsivatses-<onmigecsd puood .
Despuied Trade Recs|vables = which have significant increase in cred righ -
| Dimputed Temde Ao |vabies ~ oiedil impoied
ROTE NO. £2 : CASH AND CASH EQUIVALENTS
(e in'08)
—  Aaat As 3t
i 308t March, 2022 | 3151 March, 2021
Balances with banas ] -
In Camani sooounts i 3 180
Cash an hard oy 2
101 TR RLE]
HOTE NO.8.3 : OTHER FINANCIAL ASSETS — {As. in900)
Pariis Asat As a1
e st March, 2022 | 3151 Mareh, 2021
Inkmros: Hocarabie- APCRCL-E|ecrcs Socarty Lapoall ~ 173 2]
— — 1&
NOTE NO. & : OTHER CURRENT ASSETS ih e
Partnd L Ak As nt
3nt Masch, 3022 | 318t March, 2021
[Frenad axporses o e )
Acvance 1o Trade Payables 5 13
Badancas with Central Excise | VAT Auhorifies TR TR a2
Secutity deposits - Considarad pood + = 179
Incormie Tax Refunds Dues -8 |
ToTAL -=ff_'—f§ ﬁ
NOTE NO. T-ASSETS CLASSIFIED AS HELD FOR SALE (LR
riloulars Asat | At
. st March, 2022 | 315t March, 2029
|Frogieity. piant ana equpmer JEv ks
Plant and machinery retined from active wse (Flalar Mote 7.1) 'ﬁ;g;ﬁl T.082
= |
b1/ Y 1083 ]

7.1 The Company has ciassifled a non-curent assel comprizing of Net Block vailus of building and oer Mise ansal 65
hesid for sale. Company hes discontinued s exisiing actvities in & Buliding Consirucied on Leasenald Lend snd has
surmanded various kcenses roguined for the sald acillvies on Tih December, 2016, pending the decision for Ruture
ourse of actions - A Company has measured a non-curen assat clasafied &s hald for sale sl Camying smount anly

‘which is iowet than fair value less cost of sale




SYNERGY FILMS PRIVATE LIMITED
Hotes o financial statements for the year andad 31st MARCH 2022

NOTE NO. § : EQUITY SHARE CAPITAL

Particulars

CAuthorised
15,00,000 Equity Shares of Rs 10/ sach

lesusd, Submscribad and Paid up
11,685,380 Equity shares of * 10V~ each fully paid up with Voling right
Racognition of Financial Guaranise

Total| 11954 11,954

15,000
Add / (Less) Changes during the year . .

Balance as at 318t March, 2022 1,500,000 15,000

i: “Wo_of shares {Fa_ in "00a)
1,155 380 11,854

1,195,360 11,854 |

as 5t
Add / [Less) Changes during the year
Balance a8 at 31st March 2022

The Company has only ane class of equily shares having a par vaiue of Ris. 10 per share. Each Shareholder ks
eligible for one vole per share

Tha haolders of equily sharnes will be entitied 1o receve neamining assets of the Company, after disinbution of all
proferential amounts in ihe event of liguidstion of the Company The distribution will be in proporton to the
numbser of equity sharea hold by the shamsholders

The Company declares and pays dividends in Indian rupees. The dvidend proposed by the Boand of Direciors is
subject 1o the approval of the shareholders in (e ensuing Annunl General Meating sxcapl in case of imierlm
dividend

During the Year there are o Changes in Mumber of Shares cutslanding al tw end of the reparting period in
cumparnson to number of Shares Outstanding at the beginning of the reporting period,

&b mmﬂmuugmmmmmﬂmﬂmhwﬂ:

Equity share of Re. 10 each fully paid up with voting rights % Hoiding
Ecopiast Lid.

As ot 318l March, 2021 100%
As at 315t March, 2022 100%

B.c_Detalls of Sharehalding of Promobers | Promoters Group

EFTETT o —

" % of total % Change
Moo wharey during the year

|'Em|m|,mu 1195380 1 ,. =3 '_ | resae 100.00 0.0

Particulars




SYNERGY FILMS PRIVATE LIMITED
Notes to financial statomants for the year endod 318t MARCH 2022

NOTE NO.9 : OTHER EQUITY
[Ra. in '009)
Particidars As at
3nt March, 2021
Securithes promivm sccourst
11,733,200 Equity sharés of Ra. 10 each issued ai a Premium of Rs. 2/
|oer Share. 2346
Closing Balance 2348 |
|Ratained Exrmings
Opening Defici
Profit fLoss) for the vear
|Closing Batance
Other Comprohanslve Incoms ; - --.
Balance as at beginning of the year === TH3
‘Closing Balance i 1 784 |
Cther Equity =
Fair valuation of interest free lnan o ] 111477
Closing Batance —4 | 11477
- i
2] —7 Y T YY)
Securities premium

Securities premium iz used lo record the Premium on Issue of shares. This reserve |s ulilized |n
accordance with the provisions of the Aol

Retaingd sarnings:
Retained eamings are the profits that tne Company has eamed till date, less any transfers to the general
regerve, dividenda or olher distributions paid 1o shaneholders

Other Comprehenshve income
These are aciuarial gains/ loases on employes banalt obligations,

NOTE NO.10: BORROWINGS (LONG TERM)

(Fs. In "000)
Particuters _Asat s
;ﬂtﬁmﬁmmmmq
Loans and advances from related party - Unsecurod - Tl
Intesest Frae Loan from Holding Company === "= 5
Loans and advances from Others - Unsscured - ; I
inter Corporate Daposit Interest { & © 5% p.a) o el 2R 2
Car Finance under H.P, Aarsement-Unsecured v alaroad i
Tew SRS :
Delars.
The above aro valued at Amorized cost Refor Note no 26 B - lquicity risk
HOTE NO 11 DEFERRED TAX LIABILITIES (MET)
{Fa. in 080}
Particulars PR As at
, 2022 | 318t March, 2021
Gu eliect of Hems Constijuting deferred (ax Hability o
On rence beteaen balance and tax talance of feed assats -

Tax effect of items constituting daforred tax liability

X effect ¢ ing defermed b L2t == Y

| Provisan for compansated sbsenced, gratully and oiher employes benedits |~ = | -

Adtjrramant __ == =
Falr valuation of Loan from holding Company — -
Tax effect of lems conatituling deforred tax sssots il =
Net deferred tax (Liability) | Asset == =




SYNERGY FILMS PRIVATE LIMITED

Notes to financial stalements for the year ended 31st MARCH 2022

NOTE NO.12 : TRADE PAYABLES

[Ra. in 000}
; As at
FNE. et 318t March, 2021
Trade Payables .
Micro, Small and Medium Enterprises -
Haolding Company -
Others A4
Total| 44

a. Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006
Amguni due ko Mecro, Small and Medlum Enferprises a5 on 318t March, 2022 are disclosed on the basis of
infarmation mvallsble with the Company regarding status of the suppions is o follows

{Rs. In "000)

Particulars

As at
315t March, 2021

Principal Amount due 8d remaining unpaid

Interest dua on above and the unpsid inferest

ntorest pad durng the yoar

Fayment made beyond the appointsd day dunng the yes:
inlerest due and payable for the period of dolay

Inlorest acorusd and nemalnng unpald

-ﬁmumnm:mulmummmpml

= hn,

T l'-:.i'::l,

Poa ko

This information has been delarmined (o the exent such panies have been (dentified on e basis of information

availzble with the Company, This has been reSed upon by the suditors.
b. Ageing of Trade Payablos:

Particulars
1) MSMIE
(0} Ofhers.
(i) Duaputed duss — MSME
([} Despuitad dues — Others
Particulars
1) MSME
() Ot
(i) Despuled dues — MSME
(o Ui = Oifusrs

MNOTE NQ. 13 : OTHER CURRENT LIABILITIES

[RE. in '000)
_Awat | Asat
i Stat Match, 202231t Morch, 2024
| Falutory Dues Payabie . s ; ]
Totm| — — ﬁ 13
HOTE NO 14 PROVISIONS
{Fis. i '008]
. Amamt Asal
Rocu. 31t March, 2022|31st March, 2021
Frovision for smpioyes banefila; =-1 e
Provision for bonus AL 38 a1
Provision for compensated absencos , B #n
Provision for gratulty g B8
Totai] £= 187 |




SYNERGY FILMS PRIVATE LIMITED

Notes to financial statements for the year ended 315t MARCH 2022
15 REVENUE FROM OPERATIONS

- (Rs. in '000)
For the year ended | For the year ended
i LT 03.201
Sale of products Hﬂ.ﬂiﬂ 3
Traded goods { Sl ,,_ .
Revenus from operations {gross) = =g . @.ﬁk_ 793

Reconciliation the amount of revenue recognised In the statement of profit and loss with the contracted price:

= {Rs. In '000)
Particulars Forthe year ended | For the year ended
: 31032029
Revenue as per contracted price T - § 4,782
Adjustments -
Sales retum i
Sales Price/ Quantity Differecne : <
Revenue from contract with customers 1.624 4,792 |
16 OTHER INCOME
- (Rs. in '000)
Far the year ended or the year ended
Palicitas 31032022 31,03.2021
Interest incomes el ,
Interest Received-Security Deposit-APDCL | - a4
Interest on Income Tax Refund I - 8
Other non-operating income T
Profit on sake of fixed assals - 7
Liabilities / provisions no longer required wiitten back (net) == (] L
Total 5 138
17 PURCHASE OF STOCK IN-TRADE
[Rs. in '000)
Particutars M ...... 31.03.2021
Goods Purchased for resale 1,541 2624
Total Cost of materials consumed 1,541 2,624
18 CHANGES IN INVENTORIES OF STOCK IN-TRADE
{Rs. in '000)
For the year ended |  For the year ended
Partiouters 31032022 31,03.2021
Inventories at the end of the year, 2 =)
Stock in-trade = 808 48
. a8
Inventories at the beginning of the year I :
Stock in-trade 48
48

Net {increase) | decrease




SYNERGY FILMS PRIVATE LIMITED

Notes to financial statements for the year ended 31st MARCH 2022

18 EMPLOYEE BENEFIT EXPENSES

21

(Rs. In '000)
e For the year ended
e e 31.03.2021
Salaries, Wages, Bonus and Other Allowances S T 220
Contributions to Provident and other funds = i . 43
Stafl Welfare expenses == w0 5
Tolal ST T
FINANCE COSTS
. {Rs. in '000)
Particuta For the year ended |  For the year ended
= | 31,03.2022 31.03.2021
Interest expense e—— — 554
Other Finance costs 4 3
Total . o
OTHER EXPENSES
. {Rs. in '000)
E—- 31.03.2022 31.03.2021
Power and fuel = 28 354
Rent including lease rentals ) <5
Repairs and maintenance - Others a7 k1
Insurance . =g L
Rates and taxes r! .
Communication 2 o
Security Charges ?ﬂl 288
Freight and forwarding - 7 -
Legal and professional - P
Payments to the Auditors ! 20 o
Miscellaneous expanses f 108 125
Total | 656 1598
[Rs. in '000)
For the year ended |  For the ysar ended
a— ~ 3.03.2022 31.03.2021
Payments to the Audiors comprises | 0 A
Aisdd Feas i n 20
I.. -
Total =5 =




SYNERGY FILMS PRIVATE LIMITED
Statement of Changes In Equity for the yoar onded 31st March, 2022

e o St Wareh, 2072 raTal 78 1K —

The accompanying notes from 1 40 31 are an integral part of the financial statements,
iy b of our nepor] aftsched For and on behall of the Board of Directors -
r SANDEEP § SEHARMA & CO,
Proprietor ] Diracios
MK - BEZEST DN DT &3481T
FRN MNo-126114E
Flace : Guwahati Place : Valsad
Dat = Date ; 04-05-2022
[0 N




SYNERGY FILMS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR YEAR ENDED 31st MARCH 2022

23

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the Company by the

weighled average number of Equily shares outstanding during the year.

Profit (Loss) attributable to Equity holders of Company (Rs. in '000)
For the year endad |For the year ended
Profit / (Loss) attributable lo equity holders of the company for basic and diluted (268) 427
eamings per share iz
Weighted average number of ordinary shares {Rs. in "000)
Furﬂ!l}wm For the year ended
~31st March 2022 | 31st March, 2021
Number of issued equity shares _'I,‘Iw 5, _' 1,185,360
Nominal Value per share [ asie () 10
Wieighted number of shares at 31st March for basic and diluted eamnings -1.-'1% 1,195,360 |
Basic and Diluted earnings per share (in Rs) == | 0.36




SYNERGY FILMS PRIVATE LIMITED
KOTES TO FINANCIAL STATEMENT FOR THE YEAR EMDED 31st MARCH 2022

14 Financial instrumants

A, Capltal Managsment:

Capitsi of the Company, for the purposs of capits| management, incisde issusd squity capital, secorifies premium and all ofhes
equity reserves atirbutable 1 the equity holders of e Company. The primary objective of the Company's cagial management is
1o mamiss sharsholders valus

Thit hunding requinament (& met Ifvough @ midune of equity, IMemal acorusss, long lerm boMoWings and shor Werm borrowings
The Company monitors capiis! using geaning rafio, which i debd divided by tota! capiial phes debl

{Fa, in ‘000
||| As at
= 2021
s ™
o TR
7538
0.00%
Docreasing capdal geanng ratio reflects ncreass in equity io Sharehokders
B, Fair value measurement hiorarchy: [Ra. In "00)
An ot 3t March, 2022 As 8t 31st March, 2021
S S [ Camying | Lirvel of inpul used
Financial assels el - b=
AL FVTPL i - . = ! el L el iy z % 3
ALFVTOC| s b= I b it ot - . . .
At Amortized cost ) e |
Cash and cash equivalents i I =l # . 1w - .
Oty financal nssets 123 [ S | beed 2
= | LE " ot
Financial latillties I ] (]| i £ o i =
ALFVTPL ] e i 3 el y : . ”
& |' AP I. ¥ il
At Amortized cost _ '
Trade payabies = I = wn )= St = | - . :

Tre fair values of e financial assets and Babiliies are defined a3 the price that would be received 10 sedl an asset or pald o transter a lisbiity In an onderly Fansaction
between market panticipants af (he measurament date Methods and assumplions used Lo estimate the fair values are consistent wilh those used for the year endod 31sl
March, 2021

Tha financial instrumants are categonzed inio hvee levels based on the inputs used 1o armive at falr value measurements as described below:
i} Leved 1: Loval 1 hisrarchy includes inancial (rainments measised Using quoled prioes.

i) Level 2= Thae fair vaius of financial instruments Mal are not traded in an active markied is delormined using valuation techniguas which maximize he use of obsarvable msret
Gats and rely 33 |ifie as poseible on entity- spacfic estmates. If all significant inputs required 1o fair value an nstrument ane cbsenvable, the nstrument is incuded in level 2
In the case of Denvative cantracts, the Company has valusd the sama using the forward exchange rabe as at ihe reporting date.

i} Level 3 if one of more of the significant inpuls i nol based on obsanabiz markst data, thi instrument is ncluded in fevel 3.

€, Calculation of Talr values:
Fnancial psets and linbifities moasured ot fair value s af Balance Shoot date;
Other financial assets and Eabdibes -
mwmw.mmmmw.mmmMWIwﬂmummmuuﬂ-wu
amounts due o thesr short-lerm nature.
=Loans and mmwmmlmuummlmm-nhmumummmmummmdhtnuhmmnm
curmaritly avadable for debt on similar erms, credil risk and remaining maturites.
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25 Financial risk management

Risk managemeant framework

The Company’s financial risk management is an integral part of how to plan and execute its business
strategies. The Company’s business activities are exposed to a variety of financial risks, namely liquidity
risk, market risks, commaodity risk and credit risk. The Company's senior management has the overall
responsibility for establishing and goveming the Company's risk management framework.

The Company has exposure lo the following risks arising from financial instruments:
A) Credil risk;
B) Liquidity risk;
C) Market risk; and
D) Interest rate risk
E) Commodity Risk

A Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its
contractual obligations.

1) Trade and other receivables

The Company’s exposure to credit risk ks influenced mainly by the individual characteristics of each
customer. The demographics of the customer and including the default risk of the industry, also has an
influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credit
limits and continuously monitoring the creditworthiness of customers to which the Company grants credit
terms in the normal course of business.

Other than trade and other receivables, the Company has no other financial assets that are past due but not
impaired.

The Company uses an allowance matrix to measure the expected credit losses of trade receivables.

The following table provides information about the exposure to credit risk and ECLs for trade receivables:

Less:-Provision Reversal
Closing provision

Ageing of Trade receivables {Rs. In *000)
. Asat As at
Pariiculars 3stMarch 2022 |  31st March 2021
Not due = =
1- 180 Days - -
181-360 Days ’ - -
381-500 Days £ =
More Than 500 days - -
Allowance for doubtful trade receivables (Expected i
credit loss allowance) = -
hntal — e )
Movement in provisions of doubtful debts (Rs. in "000)
ri-Aeat, As at
i IstMarch2022 |  31stMarch 2021
E'pen'ng provision ' == = =
Add: Additional provision made = = -

2) Cash and cash equivalents

Rs. 1,92,761/-). The cash and cash equivalents a@r}:m with banks.

\
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Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to setfie or meet its obligations on time, or at a reasonable
price,

Ultimate responsibility for liguidity nsk management rests with the Board of Directors. Company may face Liquidity risk in future
due to discontinuation of its existing activities.

Exposure to liquidity risk

Particulars

Non-derivative financial liabilities
Trade and other payables 994 994 - -

Darivative financial liabilities - + = E

9484 994 = =
(Rs=. in "000)
As at 31st March 2021
Carrying amount
Partiouinm Carrying | Withinone | One to five |More than five
amount year years years
Non-derivative financial liabilities
Trade and other payables 44 44 -
Derivative financial liabilities ] - z =
44 44 - =

Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect

the Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimising the retum.

The Impact of Market risk is not material since the Company Is not exposed to foreign exchange risk as it does not have
exposure in foreign curencies

Interest rate risk

There is no material interest risk relating to the Company’s financial liabilities which are detailed in note 9 and 13.1




SYNERGY FILMS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

26
[A]

Empioyee Benofits
Defined contribution plans

The Company makes Provident Fund Contribution to defined contribution plans for qualifying employees.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund
the benefits. The Company recognised "Rs.23,760/- (As al 31st March, 2022: Rs. 23,760/-) for Provident Fund
contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company
are at rates specified in the rules of the schemes,

Defined benefit plan:

The present value of obligation for gratuity and leave encashment is generally determined on the basis of
Actuarial Valuation Report made at the year end and the same is chrged to Statement of Profit and Loss.
However during the year, all employees of the Company had resigned and Company had made full & final
settlement of their dues. At the Reporting date, Company has only one employee. It has provided for Gratuity
and leave encashment of one employee based on the rules of the Company.

i) On normal retirement / early retirement / withdrawat / resignation: As per the provisions of Payment of
Gratuity Act, 1972 with vesting period of 5 years of service.

i) On death in service: As per the provisions of Payment of Gratuity Act, 1872 without any vesting period.
These plans typically expose the Company to acturial risks such as : investment risk , interest risk | longevity
risk and salary risk.

General Assumptions

(il Leave Policy:

Leave balance as at the valuation date and each subsequent year following the valuation date to the extent not
availed by the employee accumulated up to 31.03.2022 s available for encashment on separation from the
company,

Short term compensated absences have been provided on actual basis.
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27 Related Party Transactions
Disclosure of transactions with Related Parties, as required by Ind As 24 "Relate Party Disclosures” is given

‘Name of the related party and nature of relationship: -

Key Managerial Personnel (KMP)

Mr.M.D.Desal : Director

Mr.Atul Baijal : Director - Appointed w.e.f. 27-12-2021
Mr.Rakesh Kumawat : Director - Appointed w.e f. 30-03-2022
Mr.H.J Intwala : Director

Mr.N.B.Desai : Director - Resigned w.e.f. 29-03-2022
Mr.Antony Alapat : Director - Resigned w.e.f. 28-12-2021

{Rs. in '000)
Sr No |Particulars - 2021-22 — 2020-21
A) |Holding Company I
Ecoplast Lid,
Purchase of Goods ( Including RM in Transit Rs.5,50,000) 1,012 1,888

There were no transactions with KMP during the year. (PY - NIL)

Footnotes:
(i) All Related party transactions entered during the year were on ordinary course of business and are on
arm's length basis.

28 Segment information :

The Company's sole business segment is Plastic Films and all activities are incidental to this sole business
segment. Given this fact and that the Company services its domestic from India only, the financial statements
reflect the information required by Ind AS 108 'Operating Segments’ for the sole business segment of Plastic
Films. The whole of the business assets are situated in Irrdlé]

v
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IH Leases
Imaan
Tha Company has Bojuired Wasehold lend frem Assam indusirial infresinsctce Developmend Corparaiion
under operating lase. Thess el recognized in the Stalemant of Proft mnd Loss Account for fhe yomr is
HaT 308 (3w March, 2020 | Re 713000 The faurs minimin iesta peymonts and paymes proble of non
canceiatie opeaiing Eases & a8 unde

Particular
oo et Wi, ey ot
Lmtwr Bhan e pode ol nol leter tha five years
Mo i five year
30 Addiflonatl Regutatory informaticn
1 The Company does not fave sy insnsacions wilh Siuck off Compsniss.
1 Wiy Flinanclal Ratlos:
Rt Numerator o T Il P T
Asasls [
= £.00
] .
= B == [:] 1]
A 54 ki
BT Mt O 3 i
Brricryes’ —— 3 -]
harmenr o s [] L]
E = [T
on belore mieres and s == 010 - Remixk
s BT 3 0,00 a
Romarks

The conmpsany N daconiinuesd s perubcns wish sffect Bom 0TI Decsimber, 2018 Sinca hen compmy 18 carying on edang schvilles 89 and wiksn opporuiniies s sl b
The Company's lumover has gone down 1o Fa, %6.23,570 agane! Rs. 45.30.137 in previsis yase, This has rsullod inio loss i cumen year inder review, Tha Company has
Incurimd lesn of Ra. 307000 against profd s, 4 29, 002 i previcun year in wow of, deconiinued operstons sed nion viabisy of Fedng sclivities all rasos are advenaly sSacha

3 Non Godng Concarm Assumption

Iy waew o, non viability of exisling acivilies company had disconfinued the ssd pciivins wae [ T December, 2018 wrd siemsndersd
s Lcances iod the siid sctivitien, glonding the decisan ke hlure oo of actons,

The sccompanying nates from 1 to 31 are an integral part of the fnancial sistaments

Iy i o Gur gt altachod

For SANDEEP § SHARWA & CO. Far ard on bahal of the Board of Direcion
Tt Acrinesards




